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F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 
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Superior Facilities for Collecting 
Exchange on other Cities. 
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EDWIN LANGDON, C. 8. YOUNG, 


President. Cashier. 
WwW. M. WOODS, LEWIS 8S. LEE, 
Vice-President Aasistant Cashie!. 








LINCOLN TRUST CO. 


St. Louis, Mo. 
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SURPLUS, - $1,500,000.00 
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ing clients liberal and courteous treatment. 





A A. B. WOERHEIDE, President. 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsei 
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H. 8. CAULFIELD, — 


The Fourth National Bank, 
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ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, —_——_ Profits, $1,925,402.20 


H. FORMAN, President. 
G. A. W. AUGST, eg VAN . RUNYAN, Asst. Cash. 





Accounts Solicited on on Favorable Terms. 
INTEREST PAID ON TIME DEPOSITS. 
Letters < a available in all parts of the world. 

n Exchange Bought and Sold. 
Sole aaa or the North German Lloyd 8. 8. Line 





ACIFIC UNDERWRITING “AND 
TRUST COMPANY 


connection with GERMANIA TRUST COMPANY 
OF SAN FRANCISCO, CAL. 
Guarantees Bonds, 
Guarantees Stock Investments, 
Guarantees Interest Payments, 
Guarantees Dividends. 
Interviews and Correspondence Invited. 


Chicago Offices: 
TOS & 711 Tacoma Building. 


THE CHICAGO NATIONAL BANK 
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CHICACO. 
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and is fully equipped to care for the ac- 
counts of banks and bankers. I(t respect- 
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contemplate making changes or opening 
new accounts. 





DIRECTORS: 
Cc. K. Cc. BILLINGS, Je R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
Te M. JACKSON, Cashier. 
*,. W. McLEAN, Assistant Cashier. 
A UHRLAUB, Assistant Cashier. 
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THE WEEK. 


Peace in South Africa has greatly improved the outlook. 
Foreign industrial markets will quickly benefit by the develop- 
ment of that country, while a return to active gold mining will 
have a helpful influence in monetary circles. Owing to the 
present exceptional home consumption, producers in this 
country may not be able to take advantage of the opportunity 
immediately, but even the indirect effects must be beneficial. 
Domestic conditions still have but the one drawback of labor 
disputes, which have reduced the earning power of a large 
force. Additional profit sharing and numerous advances of 
wages are reported, but new controversies have broken out 
elsewhere. Outside the limits of this influence there is little 
cause for complaint. Orders are large, and distribution is less 
interrupted by the shortage of cars. Railway earnings for 
May show an increase of 6.8 per cent. over last year and 17.4 
per cent. over 1900. A stagnant stock market and the holi- 
day account for the decrease of 41.9 per cent. in bank ex- 
changes at this city compared with last year’s figures, but at 
other leading cities, where speculative influences are less of a 
factor, clearings for five days were only 15.5 per cent. less 
than in the full week of 1go!. 

Contrary to expectations, the leading producers maintained 
their conservative position by making no advance in the price 
of steel rails for delivery in 1903, notwithstanding the very 
material rise that has occurred in pig iron. Much new busi- 
ness has been placed during the past week, although con- 
sumers have found difficulty in booking orders for delivery in 
1902. This is especially noticeable as to structural material 
and railway supplies. Interruption to work at blast furnaces 
was not wholly averted, but the loss in output did not reach a 
large figure owing to prompt concessions on both sides. 
Practically no orders were accepted for pig iran, however, 
owing to the uncertainty as to the extent of the strike. In 
tubes, pipes and kindred lines there is much activity, with 
quotations fully maintained. Bituminous coal is abnormally 


stimulated by the anthracite shortage, and the output of coke 
in the Connellsville region is establishing a new record each 
week. According to the the latest report less than 4 per cent. 
of the ovens are idle. : | 


Sales of footwear have materially increased with the advanc- 
ing season, jobbers reporting especially favorable conditions. 
New England manufacturers, however, have only sufficient 
business to occupy the shops about half time, and some of the 
larger factories have been closed. Quotations are barely 
maintained. A temporary season of activity occurred in 
leather, hemlock sole selling in moderate quantities, but shoe 
shops soon secured all the desired material. Belting butts were 
the most satisfactory division of the leather market, prices 
being strong and demand sustained. Quiet prevails in hides, 
neither the domestic nor imported brands continuing the up- 
ward tendency of last month. Textile goods are firmly held, 
with stocks well under control. Buyers still show a disposition 
to hold back orders, yet better terms are not indicated by the 
condition of supplies. The fall print basis has been established, 
at least for the time.. Inquiries are larger for export grades of 
cotton goods, but sales in all lines are limited. Quiet condi- 
tions are also reported in woolens, some cancellations following 
the better deliveries by mills recently idle through strikes. 

Satisfactory weather in the leading producing regions had a 
depressing influence on grain quotations, and last week’s ad- 
vance was lost. Cash prices were slow to react, owing to the 
extremely strong statistical position, but the next crop options 
fully reflected the progress at the farms. Wheat was marketed 
more freely than in recent preceding weeks, but western re- 
ceipts of 2,444,205 bushels fell far short of the 3,468,842 
bushels in the same week last year. Exports from all ports of the 
United States were 3,743,244 bushels, while the movement a 
year ago was most exceptional, reaching 5,646,597 bushels. 
Western receipts of corn were 3,475,403 bushels, against 
4,713,010 last year, but the comparison as to Atlantic exports 
was 68,887 bushels, against 2,169,697 in I901. Cotton was 
weaker owing to the very high figures of condition issued by the 
Department and the indicated acreage of almost 28,000,000. 
Current spot prices have the support of small receipts and 
steady consumption. 

A seasonable decline in quotations of commodities is shown 
by Dun’s index number of prices proportioned to consumption, 
which was $101.168 on June 1, against $102.289 on May 1, 
and $101,587 at the opening of the year. The larger supply 
of vegetables, fruits and dairy products brought a decline of 
7.3 per cent. in that class, while breadstuffs fell about 3 per 
cent., but the effect on the aggregate was partially neutralized 
by the firmness of meats and metals. Quotations of securities 
also averaged somewhat lower, but without any aggressive 
operations for the short account. The week’s aggregate of 
transactions established a new low record for recent times, 
amounting to only about a sixth of the sales in the correspond- 
ing week last year. The coal strike apparently has more 
weight in the stock market than the many good influences in 
evidence, and there is a distinct tendency to await a settlement 
of that controversy before undertaking new commitments. 
Money was strong early in the week because of the unfavorable 
bank statement, although tithe loans on good dividend paying 
railway collateral could be placed at about 4% per cent. 

Commercial failures, excluding all banking and similar fidu- 
ciary defaults, numbered 1,080 during the month of May, in- 
volving liabilities of $9,109,840. Manufacturing suspensions 
were 284 in number and $3,993,934 in amount, trading bank- 
ruptcies numbered 735 for $3,952,540, and there were 61 other 
commercial failures, not properly included in either of the 
two principal classes, which involved liabilities of $1,163,366. 
In the corresponding month last year there were 873 defaults 
for $7,990,423, showing a considerable increase this year, both 
in number and amount of liabilities. Liabilities were also 
much heavier than in May, 1899, when the smallest total for 
any month in recent years was recorded. Compared with any 
other May in the past decade, however, the current year makes 
a gratifying exhibit, particularly as to trading defaults. Elimin- 
ating the few exceptional disasters for over $100,000 each, it 
appears that the average liability to each trading failure was 
only $4,832, the best showing since May, 1894. The increase 
in number was chiefly of small general stores and grocers. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The volume of business is enlarging. In dry 
goods, clothing, footwear, millinery and other staple mer- 
chandise retail distribution has increased with warmer weather. 
Jobbing houses report a better nearby demand for seasonable 
merchandise. Wholesale business in footwear is also slightly 
better, some of the larger manufacturing concerns having 
secured a few good sized orders at slight concessions in price. 
But there is no general improvement, and many of the shops 
are only running part time. Shipments from Boston for the 
week were 69,932 cases, compared with 94,873 cases in week 
last year, while since January 1 the movement is 186,741 cases 
less than in 1901. Upper leather has been very dull, and 
prices are barely sustained on grades that show accumulations. 
Hides are very firm. Wool dealers express more confidence in 
the situation, having got rid of a good deal of old stock with- 
out conceding much in prices. New wool is arriving and sell- 
ing at a small margin of profit, as Western prices have been 
high. Recent advices from the territories and about all sec- 
tions indicate a hardening rather than an easier tendency. 
Shipments are larger, amounting to 5,421,442 pounds, com- 
pared with 4,551,083 pounds in week last year. In the woclen 
mills where strikes have occurred the situation is steadily im- 
proving, and the amount of busy machinery is being added to 
every day. The cotton mills, too, are busy, and printed fabrics 
for fall and next spring are still in good request. Lumber 
is active at very firm prices. Iron and steel products maintain 
former strong position. Harness manufacturers are worked 
overtime to get orders satisfactorily completed. Furniture 
trade good. Coal firm at the recent advance. Grocery trade 
has improved in staples and fancies. Money market dull at 
4 to § per cent. on time. 


Portiand, Me.—Warm weather brought the anticipated 
activity in retail sales of dry goods, men’s furnishings, etc., and 
while this season is comparatively quiet for jobbers in these 
lines, very good orders are coming in. In groceries, provisions, 
etc., business continues very satisfactory, and the leading 
wholesalers of groceries report that the sales for May showed a 
marked increase. The situation in the coal business continues 
very unsettled. Dealers are unable to obtain stock, and are 
refusing orders on anthracite coal, consumers uaving been 
compelled in many instances to resort to bituminous coal, so 
that in this way soft coal has been steadily diminishing until 
the amount on hand throughout the State has been depleted. 
Large manufacturing concerns and others dependent on this 
are becoming somewhat apprehensive of the situation, but in 
this State labor troubles are inconspicuous. 


Buffalo.— Business in this market maintains a good volume, 
with conditions practically unchanged from last week. In dry 
goods the wholesale trade is reported as about normal. Retail 
business has been retarded by unfavorable weather, and stocks 
do not move easily. Orders for shoes are coming in well, 
considering weather conditions. Fall orders for clothing are 
satisfactory, and the outlook is favorable. In lumber, business 
is good, with an active demand for pine and hemlock. Prices 
are firm, and purchasers are buying freely. The hardware 
trade is brisk, with more than a normal demand in all lines. 
Business in anthracite coal is at a standstill, with practically 
nothing for sale here. Bituminous trade is brisk, with a 
tendency towards higher prices, the volume of business being 
considerably augmented by the fact that large consumers are 
adding to their reserve stock, in anticipation of possible labor 
troubles. Principal receipts for the last week of May were 
1,640,456 bushes wheat, 727,532 bushels corn, 931,600 bushels 
oats, 69,157 tons iron ore, and 10,914,000 feet lumber. Lead- 
ing shipments were 1,217,361 bushels wheat, 938,771 bushels 
corn, 672,346 bushels oats, and 3,162 tons coal. 


Philadel phia.—The market in iron and steel is firm and 
supplies are being reduced. Trade is much unsettled by the 
_trouble among the anthracite coal miners, and consumers are 
greatly inconvenienced thereby. Prices are fully maintained. 
The ou.look for business is favorable, though diffictilty in 
securing material is still a feature and scarcity of finished 
product is still noted, prompt deliveries commanding premium. 
The anthracite coal business is flat, owing to the strike, but 
the bituminous trade is active, with prices advancing. During 
the month of May 827 permits, covering 1353 operations, the 
estimated cost of which was $2,836,055, were issued. It is 
about the same number as the preceding month, but the cost 
is $160,000 greater. During the same month 1,953 deeds 
were recorded, the cash consideration being $5,512,651, subject 
to mortgages of $3,470,525 and ground rents of $664,480, 
making the total consideration $9,647,656. This is an in- 
crease over the month of April of $550,539. Trade in all 
kinds of builders’ materials is active, prices fair and very firm. 








Wool sales of the last month were made with difficulty and 
often at bottom quotations, but the weak spots have appar- 
ently disappeared, and the stock in the market is generally 
held with firmness at quotations which, although above present 
views of buyers, are believed to be in sight, and an active sea- 
son seems to be promised, but without large fluctuations in 
values. Collections are fair. Manufacturers of and wholesale 
dealers in paper report trade conditions as satisfactory in every 
respect, though manufacturers are not inclined to take any 
orders for future delivery at positive time, owing to the pros- 
pect of their being compelled to close down their mills from 
lack of coal. Prices are said to be firm and collections good. 
Printers and publishers report trade satisfactory for this season 
of the year, and while there has been some falling off in the 
volume of business, the same is not as marked as usual at this 
season. Wholesale dealers in millinery goods report the spring 
season is just about closing, and state that the same has been 
satisfactory in all respects, sales until recently having be-n 
ahead of last year, but there having been some falling-off in 
duplicate orders from sections of the country affected by 
strikes. Collections are satisfactory. 


Drugs and chemicals are in good condition at the present 
time, and those lines appear to be doing well. Paints, var- 
nishes, etc., are at present at the height of their season, and 
dealers in these lines report a satisfactory condition. Dye 
stuffs are fair, and while that line is not in a very busy condi- 
tion at the present time, still those engaged report fairly satis- 
factory progress. Dulness appears to prevail among the wall- 
paper dealers. This business, however, is at present in pro- 
cess of evolution, and conditions have changed; the paper- 
hanger and retail dealer, instead of laying in a large stock of 
goods at certain seasons, is now buying his supplies as he re- 
quires them for work already. engaged, consequently, the job- 
bers are now compelled to carry the stock, which was formerly 
taken in hand by the retailer. There is no improvement in 
the wholesale liquor trade, except that retail dealers are now 
buying a little heavier to replenish stock, but the whiskey 
market, while steady, is not very extensive. The jobbing gro- 
cery trade report a falling off, except for immediate wants and 
there appears to be but little inquiry for futures in large blocks. 
The cash grocers in this branch of the business claim to be ac- 
tively employed, and in some instances, they state the business 
has exceeded that of the past season. The retail trade report 
a steady trade of average volume. There has been more de- 
mand for sugars, but syrups and molasses are quiet, and teas 
and coffees are in but moderate jobbing request. Some tea 
merchants report they are not carrying any large amount of 
stock in anticipation of the reduction of tariff, which takes 
place in January next. Collections, on the whole, are reported 
good. 


Pittsburg.—In the iron and steel market the strike 
of the furnacemen is showing some effect. In the She- 
nango and Mahoning Valleys 19 furnaces are banked as a 
result of the strike, and production is necessarily diminished 
somewhat, it being estimated that the daily production has 
been reduced about 5,o0ootons. Thestrike has not affected the 
Pittsburg furnaces, which are running to their capacity, but 
deliveries of pig iron are not as prompt, and if the strike grows 
or lasts any length of time the mills will be handicapped. The 
supply of pig iron is satisfactory for business contracted, but 
there is not much ready iron in sight and buyers find it difficult 
to secure spot pig iron. There is heavy buying of Bessemer 
iron for 1903 delivery, and these contracts were mostly closed 
at $20.50 to $21 aton. There have been some sales of small 
lots at from $21 to $21.50a ton at the Valley furnaces, or $21.75 
$22.25, Pittsburg. In the steel market there have been no 
sales of consequence owing to the continued scarcity of billets. 
The few sales made were at $32 to $35 a ton for Bessemer 
billets, and as high as $35 a ton for the open-hearth product. 
The rail mills are all rushed with business and a good tonnage 
for next year has been bocked. It is announced that the iargest 
rail producers have decided to make present rail prices hold 
good for next year. Standard section rails are quoted at $28 a 
ton, but for prompt delivery the price is much higher. The 
merchant bar market is active and about 12,000 tons were sold 
in the past week. The mills are well supplied with orders, and 
premiums are being paid for spot bar. 

The car service was good during the week and no serious 
trouble was had in shipments. In the window glass market 
there are no material changes. The factories of the American 
Window Glass Company are closed and some of those of the 
Independent Glass Company, but the latter company desires 
to keep all its plants running. It is estimated that there 
are 1,750,000 boxes of glass in stock, from which to 
draw during summer shut down, and it is expected that 
‘some advance will be made in prices as soon as this stock is 
partly sold. The plate glass manufacturers have renewed 
their agreements as to prices and on July 1 the factories will be 
shut down for one month, thereby curtailing production. The 
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demand is good and prices firm. A conference of the chimney 
manufacturers is now being held. It is thought that the an- 
ticipated strike of the workers will not occur, and that arrange- 
ments will be made to continue working without difficulty. 
The chimney factories are running in full and there is a fair 
demand for the season. The pottery market is slow. Factories 
are running short and stocking up, as the demand is not 
nearly sufficient for the output. The hardware market con- 
tinues active. There is a good demand for nearly all lines, 
and the only trouble the wholesalers experience is in getting 
shipments from the factories with any promptness. Prices are 
firm. There is a good demand for lumber and the market is 
in a satisfactory condition. White pine is quoted at $75 to $85, 
yellow pine at $24.60, and hemlock $16 to $17 per 1,000. 
Money is easy at 4 per cent. and 6 per cent. . 

Baltimore.—tThe general tone of the wholesale trade is 
strong, though unfavorable features are developing in some 
lines. In dry goods orders for fall shipment are in greater 
.volume and collections are quite good. New linesof prints are 
being opened at former prices, though manufacturers complain 
that, owing to the rise in print cloths, their margins are unusu- 
ally small. Clothing manufacturers find difficulty in placing 
contracts for heavy weights, and are unable to guarantee deliv- 
eries to their customers. As a result retailers manifest some 
eagerness to get their orders in early, fearing that if they hold 
back till later in the season they will find desirable goods all 
sold. The general range of prices is higher, owing to the fact 
that buyers are asking for clothing of better material and 
workmanship. The situation in boots and shoes is very satis- 
factory; low quarter goods move freely and factories are 
exceptionally busy. The effect of the coal strike has not yet 
made itself apparent, though considerable uneasiness is felt 
regarding the situation. Trade in negligee and stiff bosom 
shirts was never better, and straw hat factories are working day 
and night. The season in millinery just closing kas been 
excellent, both in respect to prices and volume of sales. 
Paper and stationery dealers are fairly active, but prices are 
low and collections poor. Business in leaf tobacco is below 
the normal, with no immediate prospect of improvement. 
With a steady demand for goods furniture is on the up grade 
and collections are fair, though there is some complaint of 
cutting in the cheaper grades. Harness trade is seasonably 
dull, though collections are promptly made. Grain is excep- 
tionally quiet, with little export demand. There ‘s a brisk 
outside trade in heavy groceries, but sugar and coffee are 
unchanged. 


Nashville.—General trade is inclined to be quiet, though 
slight improvements are seen compared with the same period 
last year. Retail trade has been unsatisfactory for several 
weeks. Collections are fairly good. 


Mem phis.—Trade is good in groceries, feed and produce. 
Shipments in other lines are small, though jobbers are receiv- 
ing a fair number of orders for fall goods. Lumber is active 
but logs are scarce. The condition of crops is good and money 
easy. 

Atlanta.—Trade during the past week was rather quiet, 
although sales compare favorably with a year ago. Furniture 
manufacturers report a dull trade, but regard prospects for fall 
trade as good. Cotton mills are running on full time, with a 
fair demand for output. Collections are good. 


New Orleans.—Trade continues quiet and purchases as 
a rule are being made only to keep up stocks. Collections are 
fairly satisfactory. Cotton declined sharply owing to favorable 
crop reports from the Government and other sources, and 
closed quiet. The tendency of the market is easier. The 
movement of cotton is light and purchases for export moderate. 
There is very little doing in either sugar or rice. Local stocks 
are small and the demand limited. 


Little Rock.—Wholesale dry goods and groceries are 
dull. Collections continue to drag. The hardware trade and 
collections are fair. Money is easy, with demand improving. 

Cleveland.—Dry goods trade is active, summer fabrics 
aré in good demand and a better grade of goods is purchased 
than in former seasons. Ladies’ apparel for summer wear is 
moving freely at retail, and manufacturers are receiving liberal 
orders for fall goods. Men’s clothing and furnishings are fairly 
active, and hats are in good demand. Shoes are more active 
under the stimulus of warm weather. Jobbers of shoes are 
having a better trade, but there is an inclination among retail- 
ers to buy for only immediate requirement as much as possible, 
because of the feeling that prevails to some extent that prices 
may decline. Crockery is doing better than last year at this 
time, but the jobbing trade is between seasons and is not as 
brisk as it will be later. Hardware trade is more vigorous than 
any other; the demand for several lines is larger than the sup- 
ply and jobbers have a large list of back orders to fill. Machin- 
ery and machinists’ supplies are as active us ever, and some 
dealers are having more orders than they can fill with any 








promptness. The demand for structural iron and rails is un- 
precedented, and all finished products of iron and steel are 
called for long before orders can be filled. Labor is well em- 
ployed; no one who desires employment need be idle. The 
weather is very favorable for growing crops. Coal and coke 
receipts for the week, 96,032 tons; forwarded, 64,175 tons. 
Petroleum received, 9,759 barrels.; forwarded, 13,999 barrels. 
Ore received, 129,335 tons. Collections average fairly good. 
Money is in active demand and banks are well loaned up. 


Cincinnati.—Trade generally, although in some lines 
quiet, is in good shape. Lumber is in active demand and 
builders’ supplies find ready sale, this being especially the case 
in architectural iron work. Groceries are steady at well sus- 
tained prices, but some little complaint is heard regarding col- 
lections in this line. There is an active movement in hard- 
ware and electrical supplies are in good demand. Improve- 
ment is noted in dry goods and notions, and the hat trade, 
especially retail business, is quite active. Laundry machinery 
and mill supplies are in demand, and improvement is noted in 
saddlery hardware and leather business. generally. All lines of 
paper meet with ready sale, this business showing improve- 
ment right along. Money is in ample supply, with ordinary 
discounting for the season. 


Detroit.—General business in both manufacturing and 
jobbing is reported good, but changeable weather has affected 
retail trade somewhat. Collections show some improvement. 
Banks report an excellent demand for money. Building opera- 
tions are somewhat affected by labor troubles, but the general 
outlook is considered good. 


Chicago.—Winter wheat grown in Texas reached this 
market a few days ago. This is the first of the new crop and 
is the earliest arrival recorded here. Millers are making larger 
sales of flour at slightly advanced price, owing mostly to better 


domestic demand, and they are now the best buyers of wheat, 
although taken altogether current transactions are moderate. 
The market has a weak tendency. Cash wheat declined nearly 
two cents. Corn dealings are limited in the spot article, but 
holders are firm in their views and maintain quotations slightly 
under last week’s. Oats in the hands of a strong operator 
advanced sharply for current delivery. Favorable accounts as 
to growing cereals encourged short selling of futures, but there 
was least of this with respect to corn. The market is notably 
devoid of orders for export, although the traders look for early 
increased activity. Live stock receipts, 226,600 head, are 28 
per cent. under last year’s. Heaviest decline appears in cattle, 
which again bring highest price of the year for heavy grades. 
Packers quickly snap up arrivals as supply is barely sufficient 
for demand. Local deliveries of fresh meats were delayed owing 
to dispute with drivers. All other live stock sell readily at 
prices somewhat better than ruled last week. There is fair 
buying of cattle and sheep for foreign trade. Hidesare firmer, 
available supplies being light, and the wool market has fair 
sales at steady values. The monthly statement of stocks of 
provisions compared with figures of last year show pork de- 
creased over 13 percent. All other hog products decreased 
about 12 per cent. Stocks of the latter compared with 
previous month decreased 10 per cent. Shipping demand is 
good and prices average 30 cents advance, Domestic pur- 
chases maintain unusual volume and quotations for all hog 
products now average the highest for the year. 


Mutual concessions which were found to be satisfactory pre- 
vented continuance of ashort lived strike of drivers for princi- 
pal department and retail dry goods houses. Sales were 
slightly curtailed in leading down-town stores but those on the 
outside did better than usual and the aggregate of distribution 
remained as heayy as noted in previous dispatches. Dealings 
maintain satisfactory volume in the jobbing district and mer- 
cantile collections generally are reported prompt. Money is 
easier and choice commercial paper negotiated as low as 4 per 
cent. Bank deposits are steadily improving. Sales of local 
securities 70 per cent. under one year ago. Ten active stocks 
average decline for week of ten cents per share. New build- 
ings, $1,659,600, are 83 per cent. over last year’s. Real estate 
sales, $2,102,797, gained 42 per cent. Weather conditions 
favor all outdoor work and the manufacturing situation is 
marked by most pronounced activity, many industries working 
nights on urgent business. Receipts compared with year ago 
increased in flour 6 per cent., broom corn 30 and barley 70. 
Decreases are hides 4 per cent., hogs 14, butter 18, wool 29, 
corn and cheese 32, sheep 35, seeds 38, rye 50, cattle 53, lard 
55, oats and dressed beef 60 and wheat 70. 


Minneapolis.—There has been practically no change in 
trade conditions in staple lines from that set forth a week ago. 
Prospects are good and a general feeling of encouragement 
pervades. The tendency in farm produce has been somewhat 
firmer than the preceding week, with the exception of potatoes, 
which have declined heavily. The damage done to crops in 
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certain localities by excessive moisture has had no perceptible 
effect on trade in agricultural implements, and conditions are, 
as heretofore, very gratifying. There has been no appreciable 
change in the white pine market. The demand is still very 
active and prices hold firm, with an advancing tendency. Re- 
ceipts, 2,976,000 feet; shipments, 7,088,000. The flour mar- 
ket for the past week presents no new features of consequence. 
The demand is still rather indifferent and the output of the 
Minneapolis mills decreased 58,000 barrels, the output being 
263,915 barrels, against 248,450 barrels in 1901. 


St. Paul.—General trade conditions remain practically 
unchanged. May business this year in all leading lines shows 
an increase over last year, and so far this month volume is well 
sustained. In dry goods the house trade is quiet but re-order 
business is very good, and sales for future shipment by traveling 
salesmen are large and eminently satisfactory. Shoe houses 
are booking large orders for fall shipment and in other lines, 
including harness, manufacturers’ departments are fully em- 
ployed. Hat and cap sales are largely in excess of a year ago 
and the demand for men’s furnishings and notions continues 
good. Drug sales also are far ahead of last year. In general 
hardware, paints, oils and glass, business is very satisfactory. 
Groceries are active and the volume of trade is large. Markets 
are steady with changes in prices few and unimportant. Col- 
lections are fair. 


Mitwaukee.—Retail trade during May in summer goods 
was lighter than expected, owing to cool, wet weather, yet it 
exceeded last year’s. Dealers in builders’ supplies report 
heavy sales. Crop reports are most encouraging. Indications 
point to heavy crops of hay, tobacco, barley and oats. Collec- 
ions are somewhat slow, with money in moderate demand at 
5 to 6 per cent. 

St. Joseph.— Jobbers express entire satisfaction with 
present conditions and prospects. Sales in nearly all lines 
exceed those of last year and collections are satisfactory. 

Kansas City.—Dry goods, furnishings and notions sales 
for immediate delivery are fairly active. Jobbers and manu- 
facturers in shoes, hats and caps are also doing a satisfactory 
summer business, and in connection with all other lines are ex- 
pecting a very heavy fall trade, owing to the fact that country 
merchants last fall and spring, having the drought in view, 
bought as sparingly as possible, and stocks are now low as 
compared with the past at this time. Groceries are also active. 
General hardware trade is satisfactory. Collections continue to 
improve. Growing crops are flourishing, though excessive rain 
is doing some damage. Wheat harvest has begun at isolated 
points, with a one-half to three-fifths crop. Potatoes will have 
the largest yield for some years. Produce of all kinds is of the 
best quality, with a tendency to lower prices on account of 
heavy supply. The cattle market was off this week, owing to 
the inferior offerings. Receipts 3,191 more than last week, but 
9,420 short of last year. The hog market, with a higher quality 
of supply, was somewhat stronger than last week, with receipts 
2,525 lighter, and 58,308 below last year. The bulk of sales 
were $1.12 to $1.48 higher than last year. 


St. Louis.—St. Louis has not in many years had as satis- 
factory a condition of business at this season of the year as at 
present. The run of orders received by jobbers continues 
steady, and shipping forces are kept fairly busy. Summer 
stock taking in many of the lines, where they are customary 
between the seasons, indicates a record for the year, if it is 
maintained, that will be unprecedented. One of the strongest 
features of the situation is found in connection with the local 
financial institutions. In no case was one of the regular divi- 
dends decreased, while in several the dividends were increased 
with the announcement that the earnings were sufficient to 
warrant a continuance of the increase. The stock market, in 
which local securities exclusively are handled, has shown a 
number of marked advances in values and activity in trading. 
While some of this is of course speculative, on the part of 
buyers as well as brokers, it is conservatively estimated that 
over one-half of the purchases have been on the part of legiti- 
mate investors. The comparative increase among jobbers 


Indicates an average of not less than 18 per cent., shoes, dry 


goods, hardware and groceries leading. It is difficult to esti- 
mate the comparative increase in manufacturing except by the 
activity displayed in working practically full time and with full 
forces. Based on the orders in hand there will be little idle- 
ness during the summer, except in the cases where vacations 
will have to be taken for the purpose of repairs. There is 
special activity in all branches which enter into building. 
Local retail trade maintains like satisfactory conditions, and 
reports from the country indicate that retail trade is unusually 
even and heavy involume. There has been some increase in 
speculation in both grain and outside stocks. The wheat 
movement has been slightly better, with buying on the part of 
both millers and shippers. Millers during the week have been 
encouraged by the character of cables, and a number of sales 
have been made to the Continent, the United Kingdom and 


the West Indies, a condition that has not existed for some 
time. The receipts of cattle have been a little more liberal 
and more regular. Country produce is in better receipt, par- 
ticularly as to new potatoes, though the quality of the latter is 
not of the best. Provisions in good, steady demand. Wool 
in increased receipt and market attracting marked attention. 
Banks report good legitimate demand for money with firm rates 
at 5 and 6 per cent. 


Denver.—Trade conditions remain practically unchanged, 
both wholesalers and‘ retailers reporting business dull. The 
building strike is still on, with prospects of extending to other 
parts of the State unless speedy settlement is reached. Collec- 
tions are still slow. . 

Salt Lake.—Business in nearly all jobbing lines shows 
the stimulating effect of settled and warmer weather, and 
conditions are generally quite satisfactory. Trade is good in 
hardware, drugs, paints, shoes, notions, dry goods and furni- 
ture, and very fair in groceries and clothing. Retail business 
is satisfactory, and collections on the whole are~fair. The 
demand for money continues good, with local securities quiet. 


Portland, Ore.—Business in some important lines has 
been quiet for a month. Grain exports for April were less 
than half as much as in the two preceding Aprils, previous 
heavy shipments having cleaned up the supplies. Strikes 
interfered materially with the building trades, and real estate 
operations suffered in sympathy. The political campaign 
also affected business unfavorably to a small extent. The 
unsatisfactory condition of the Oriental flour market has kept 
exports down, though the African demand has been fair. The 
season has been backward in all respects. Spring trade has 
been moderate in volume but of quite satisfactory character. 
The lumber business has kept up to very large proportions 
and there is assurance of continued expansion in that line. 
The decision by Mr. Harriman to build the Lewiston-Riparia 
railroad is regarded as an important advantage to Portland, 
giving the Clearwater Valley of Idalfo a water grade to tide- 
water here. There is much railroad activity in the Columbia 
Valley in rebuilding old lines and construction of extensions. 
Immigration into Oregon has been heavy this spring and of a 
very desirable class. A heavy wool clip is now being taken 
from sheep. Crop conditions are generally favorable and the 
outlook is encouraging. 


Seattle.—The Nome passenger business Is starting, 2,000 
people having left enroute there. General trade conditions 
are favorable. 


Tacoma.—Exports for the week amounted to $274,694, 
consisting of 254,454 bushels wheat, a large shipment of oats 
to South Africa, and a cargo of lumber to Australia. During 
the week the steamer Clavering arrived from China and Japan 
with a cargo of silk, new tea, and Oriental merchandise. 








Conditions in Canada. 


Montreal.—No indications of any unsoundness are ap- 
parent in the trade situation, and everything points to another 
prosperous year. Remittances as a whole are excellent, and 
not a single failure is noted in the district for the week. 





Quebec.—Unseasonable weather continues to tell against 
trade generally. There is considerable activity in shipping cir- 
cles. Shoe manufacturers as a whole are not busy. 


Hamiitton.—Trade conditions have not materially changed 
in the past two or three weeks, owing to unsettled weather, 
and consequently orders for immediate delivery have not, in 
most lines, been as good as hoped for. Collections are fair. 


Toronto.—Wholesale trade is very good and there is an 
increased demand for autumn goods. More seasonable weather 
has improved retail business. The crop outlook is encourag- 
ing and a larger yield than last season is expected. 

Halifax.—The hardware trade, which has been exception- 
ally heavy this spring, has taken a lull since June Ist. Gro- 
ceries continue brisk, but millinery and light dry goods are 
not in active demand, owing to cool weather. Country store 
business has fallen off temporarily, as farmers are engaged in 
seeding, etc. 

St. John.-—Weather conditions have not been favorable, 
and business, both wholesale and retail, has been rather quiet. 
Salmon and lobster fishing have been good up to this time. 
Crop prospects are considered favorable. The hay crop is now 
well assured. 

Winnipeg.—Retail trade is retarded by inclement weather. 
Wholesalers report a fair volume of sales, and collections are 
improving. 

Vancouver.—No special features appear in trade the 
past week. Wholesalers at both Vancouver and Victoria re- 
port fair increase in volume, and collections are improving. 
Lumber industry continues active. 
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FAILURES IN MAY. 


Losses Larger Than Last Year—Number Also Heavy 
—Liabilities Widely Distributed. 


Commercial failures during May were 1,080 in number, and | disaster last year. 


Of this aggregate, 284 In the following table liabilities of strictly commercial failures 
failures were of manufacturing concerns involving $3,993,934, | are given by months for the last six years, omitting all banking 
and 735 were traders with total liabilities of $3,952,540, while | and railway insolvencies: 

in other commercial lines there were 61 defaults for $1,163, 366. ALL COMMERCIAL. 

These figures show a general increase over last year’s aggregate 1902. 1901. 1900. 1899. 1898. 1897. 
of 873 failures involving $7,990,423, but exceed the 947 in Jan $14,312,501 $11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 


$9,109,840 in amount of liabilities. 


1900 by a smaller margin, and show a decrease from the | Mch. 8,117,228 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 
$23,771,151 liabilities in the corresponding month two years Mey 7,559,341 5,571,222 9,761,869 5,790,096 9,367,802 17,613,477 


ago, when a single brokerage failure provided more than half —— aeons - 10,539,559 eae eer erty hE 
: . a ~Cevene 7,035,933 9,771, . ,101, ; i 
the total. Even excluding this default, however, there appears | 4a, 2s 9'458,866 7,323,903 5,789,091 6.078.655 8,174/428 
a decrease compared with Igo0o, especially in the trading class. | Sept... 8,261,373 ee eevee Beer ee 
: : ; : Ce i cescce 10,680,627 9,072,791 5,665, 126, 077,751 
There is also a much better showing than in 1898, while, on | x BR ine ea 9,070,446 12,300,316 8,046,848 8.110.475 11,610,195 
the other hand, there is a large increase in losses when | Dec. _...... 12,780,441 15,255,118 17,463,391 15,876,253 15,850,150 
comparison is made with May, 1899, which was the smallest MANUFACTURING. 
record for any month since these returns were first compiled. 1902. 1901. 1900. 1899. 1898. 1897 


Only three banking failures were reported, but liabilities were Som. GATCE.SES OATES ee Coe ‘eee eee 
$1,122,250, mainly due to a single default in Illinois of a | Meh. 3,551,941 3,404,497 5,950,682 4,206,948 6,952,762 6,732,157 


. “1D: Apl.. 2,908,817 1,997,694 4,514,003 2,775,659 5,034,708 12,437,979 
Mutual Annuity Company for about a million dollars. A year May 3'993,934  2°393'726 3,412,320 1'322'466 5.287.701 4.599, 
ago there were ten failures of fiduciary institutions, with | June ...... 4,795,406 3,276,589 1,883,165 6,799,579 6,365,010 
liabilities of $800,130 ee = pe wdas 3,240,128 5,177,682 1,903,644 4,303,665 2,547,540 
~ith onde me cecal 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 
Notwithstanding the increase in commercial losses, as com- | Sept. ...... aes oe pe arrest 50s se 
; Be". cacsdas 4,537,281 3,195,362 2, ,146,710 2,878,842 
pared with last year’s good statement, the record of failures | yoy 77" 3.507.695 3,883,165 2'986,626 3,223,613 4,331,380 
during May shows no especial evidence of unsoundness, the | Dec. ...... 4,157,570 7,400,760 3,376,702 6,297,797 5,393,064 
larger number and heavier liabilities being fairly well distributed TRADING 
over the whole list, and a material decrease appearing in the po By _ easen tn os e780 95 370.302 - aa. 9 9 
. aD. , 6, y 5, ’ ’ , Dy ’ ’ ® ’ ’ 
brokerage class, which was swelled a year ago by the stock Feb. 4,737,491 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 
market collapse during the Northern Pacificcorner. Probably | Meh. 3,662,864 4,796,229 5,429,344 5,417,996 5,300,769 8,526,389 
some of last month’s increase in defaults may have been due to Moy oiiaess 500 968 5619062 $118 a6 067908 fane o18 
the exceptionally numerous labor controversies, which com- cone iat ace er oe poy — Hee 
. : : : Gay ceccce 3, 23,914 ’ * ’ D ’ ? ‘ »l ’ 
pletely disorganized business at many points. a 4,174,102 3,585,667 2,873,741 3,819,156 4,176,868 
Comparison of manufacturing insolvencies by branches of | Sept. ...... 3,928,288 4,635,107 3,513.851 4,404,852 4,514,894 
A , Oct 2,167,434 5,097,533 
. shh *ti6! . nh. - siweta 4,311,7 5,351.185 2,1 ,097, 4,944,357 
business shows that liabilities were larger than last year ae i "836.275 7.506.358 3,846,108 3,977,051 5.452.596 
eleven of the fourteen classes. The largest increase was in | Dee. ...... 6,592,066 6,993,265 11,257,651 8,291,420 9,993,584 
miscellaneous, while the printing and leather industries suffered Trading failures made a much better comparison with the 


heavily in the liabilities involved, although the difference in | record a year ago, especially as to amount of liabilities involved, 


number was not extensive. This is explained by one very large | but the increase in number was over 20 per cent. This 


failure in each class, while four defaults for over $100,000 each 
distorted the exhibit in miscellaneous manufacturing insolven- 
cies. There was a striking improvement as to failures in glass 
and earthenware, but this was due to an unusually heavy 






























Feb. 11,302,029 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 


9,109,840 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 


Feb. 4,915,015 4,398,741 4,257,638 4,325,548 3,639,359 7,107,041 








FAILURES BY BRANCHES OF BUSINESS—MAY. 











MANUFACTURERS. 
Iron, Foundries and Nails........ x HF 
Machinery and Tools...............- 
Woolens, Carpets and Knit Goods.... 
Cottons, Lace and Hosiery...... aasee 


Lumber, Carpenters and 


Clothing and Millinery.............- 


Hats, Gloves and Furs...... 


Chemicals, Drugs and Paints......... 
Printing and Engraving..........-.- 


Milling and Bakers ........ 


Leather, Shoes and Harness .......-.. 


Liquors and Tobacco....... 


Glass, Earthenware and Bricks....... 


Be Ce cpacuedsbendence: 
Total Manufacturing. . . 


TRADERS. 
General Stores............. 
Groceries, Meats and Fish. . 
Hotels and Restaurants.... 
Liquors and Tobacco....... 
Clothing and Furnishing. . 
Dry Goods and Carpets.... 
Shoes, Rubbers and Trunks 
Furniture and Crockery... 


Hardware, Stoves and Tools ......... 


Drugs and Paints.......... 
Jewelry and Clocks........ 
Books and Papers ......... 


Total Commercial... .. 


Hats, Furs and Ns cid caniek ce 
ie cide i cmncendaée 


SE SN os oo ie coneconebad 














































NUMBER. LIABILITIES. AVERAGE 
190:2.|1901.|1900.|1899./189s.|| 1902. 1901. | 1900. 1899. 1898. 1902. 

3 4 5 4 1 $83,199 $29,260 $20,935 $18,601 $75,000 || $27,733 
17 13 14 4 26 166,613 163,830 259,295 , 634,354 9,771 
1 4 5 3 7 6,000 1,300 82.578 101,235 1,117,000 6,000 

2 ms 1 1 2 |: AN, Ge ES ast ' 50,000 6,250 
45 30; 38] 23; 39 623,221 442,973 1,090,943 156,369 697,710 13,849 
35 38| 26) 23 17 322,373 316,780 2.271 335,911 145,759 9,210 
2 2 4 2 3 17,000 17,701 10,700 8,500 
3 3 4 2 5 26,858 53,969 237,000 6, 76,775 8,952 
18 ll 10 8} 21 580,835 133,153 147,750 43.100 1 32,268 
20 14 8 7 ~ 147,529 61,621 31.305 107,612 40,768 7,376 
18 9 9 . 10 493,787 43,476 543,244 994 525,282 44,099 
. 4 5 7 6 74,083 58,897 ,460 44,534 258,392 9,260 

2 3 2 2 6 1,225 278,000 23,987 35,600 52,356 612 
110 721 65! 51 60 1,438,711 793,467 686,851 355,172} 1,191,700 13,079 
284; 207} 196) 145; 211]|| $3,993,934] $2,393,726 | $3,412,320| $1,322,466) 9$5,287,701|| $14,063 
146 99| 106| 71] 105 $785,882 $463,548 $434,845 $389,033 $568,942 $5,355 
200! 165) 185} 93! 164 474,465 445,442 771.586 288,387 685,717 2,372 
30} 35 37; 34] 27 192,770 338,726 99,069 268,440 127,502 6,425 
84/ 66) 96! 46| 83 296,055 170,550 511,720 190,866 464,972 3,524 
53| 69 50; 28| 76 420,341 357,669 271,148 172,988 873.711 7,930 
38 24| 34| 20! 39 392,692 185,953 890,487 200,035 291,558 10,334 
29; 29) 33) 23) 42 191,050 219,976 236,758 92,970 315.971 6 587 
13 13 15 15 17 82,635 185,811 155,066 209.6''6 80,420 356 
17 13 25 ll 23 82,198 358,009 35 68,384 163, 162 «,835 
41 7| 23 13} 31 154,057 168,158 119,129 124,916 182,511 3,757 
16 ll 15 3 16 264,307 125,796 71,235 12,500 328,271 16,519 
4 6 6 ? 4 9,263 8,500 44,711 32,486 17,600 2,315 
a 1 1 2 eee to 500 1,500 4,000 32,000 a 
64 61 72; 54] 80 606,825 472,328 | 1,652,248 358,624 955,658 9,481 
735} 609} 698] 420) 711)\| $3,952,540] $3,500,966| $5,619,082 | $2,413,235 $5,087,995 $5,377 
61 57 5 16 1,163,366 | 2,095,731 | 14,739,749 84,985 754,383 19,071 
1,080 | 873] 947| 581| 9551) $9,109,840] $7,990,423 | $23,771,151 | $3,820,686 | $11,130,079 $8,435 























































| Norg.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan- 
nters and coopers ; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs, 
rinting and Books iuclude engraving and maps; Milling includes baking; Leather and Shoes include makers of . . 
, Wines, brewers and beer; G:lass includes earthenware, pottery, brick, lime, and cement; Groceries 

include meats and fish; Hotels include restaurants; Dry Goods include carpets and ; 
tools; and Jewelry includes clocks and-watches. Brokersinclude all real 


of actual products, and Transporters include all except incorporated railway companies. ]} 


ing, sash and door mills, car 
fertilizers, nts and oils ; 
dlery, trunks and rubber 


; Liquors include tobacco 









niture includes crockery ; ware includes stoves and 
estate, note, insurance, or produce dealers whose main business is not the handling 
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numerical increase was chiefly in general stores and grocery 
and meat dealers. There was a corresponding rise in liabilities 
of general stores, but in the grocery, meat and fish class there 
was scarcely any change in the amount of indebtedness, 
although the number of failures increased from 165 to 200. 
Seven other trading branches of business reported heavier 
losses than in May, 1901, while five made a better exhibit than 
a year ago. The decrease was largest in hardware, while 
furniture and drug losses were also much smaller. 


LARGE AND SMALL FAILURES—MAY. 


DUN’S INDEX NUMBER. 
Prices Declined During May — Farm Products 
Cheaper—Meats and Metals Strong. 


a | 


Dun’s index number of the course of prices, with due allow- 
ance for the relative importance of each commodity, was 
$101.168 on June 1, compared with $102.289 on May 1, and 
$101.587 on January 1; a decline of 1.1 per cent. during May, 
and a fall of .4 per cent. compared with the position at the 
opening of the year. With the advancing season there comes 
a natural decline in quotations of many farm, dairy and garden 
products as supplies are marketed more freely, but receipts of 
live stock are still limited, and the general level of meats is 
maintained. No extensive relief in this respect can be ex- 
pected until this season’s grass-fed stock begins to arrive. 
Unprecedented inquiries for iron and steel products hold the 
metal division steady, but the conservatism of producers has 
thus far prevented a return to the inflated prices of the early 
months in 1900. 





MANUFACTURING. 

Total. $100,000 and over. Lessthan $100,000. Av’ge. 
No. Amount. No. Amount. No. Amount. Small. 
1902.. 284 ,993,934 7 $1,632,622 277 $2,361,312 $8,524 
1901.. 207 2,393,726 5 745,711 202 1,648,015 8,158 
1900.. 196 3,412,320 6 1,155,329 190 2,256,991 11,878 
1899... 145 1,322,466 1 100, 144 1,222,466 8,489 

1898.. 211 5,287,701 8 2,385,000 203 2,902,701 4, 
1897... 199 4,599, 14 2,960,000 185 1,639,845 8,864 
1896.. 256 4,624,228 11 = 1,728,041 245 2,896,187 11,821 
1895.. 190 3,400,901 7 1,712,650 183 1,688,251 9,225 
1894.. 156 4,184,462 7 2,337,513 149 1,846,949 12,392 

TRADING. 
1902.. 735 $3,952,540 3 $415,000 732 $3,537,540 $4,832 
1901.. 609 3,500,966 4 494.478 605 3,006,488 4,969 
1900.. 698 5,619,082 4 1,817,463 694 3,801,619 5,478 
1899.. 420 2,413,235 l 08,000 419 2,305,235 5,501 
1898.. T1il 5,087,995 5 690,000 706 4,397,995 6,228 
1897... 702 4,839,610 10 1,572,077 692 3,267,533 4,722 
1896.. 637 7,094, 767 12 3,540,323 625 3,554,444 5,686 
1895.. 656 6,142,205 4 1,144,014 652 4,998,191 7,666 
1894.. 607 4,281, 6 2,546,597 601 1,734,737 , 886 
ALL COMMERCIAL. 

1902.. 1,080 $9,109,840 15 $2,819,356 1,065 $6,290,484 $5,906 
1901.. 873 7,990,423 15 + 2,927,687 858 5,062,736 5,901 
1900... 947 23,771,151 15 17,226,370 9352 6,544,781 7,022 
1899.. 581 3,820,686 2 208,000 579 3,612,686 6,257 
1898 .. 955 11,130,079 15 3,310,000 940 7,820,079 8,319 
1897 .. 936 11,319,389 27 5,803,227 909 5,507,162 6,058 
1896.. 917 12,296,348 24 5,593,364 893 6,802,984 7,620 
1895.. 853 10,227,606 15 3,548,064 838 6,686,442 7,979 
1894.. 782 9,871,043 16 6,262,608 766 3,608,453 4,711 


Subtracting the fifteen failures for over $100,000 each makes 
the record of insolvencies in May much more gratifying in 
comparison with the corresponding month in earlier years, as 
shown in the last column of the accompanying table. According 
to these figures, the average indebtedness to each manufactur- 
ing default for less than $100,000 was but $8,524, which only 
slightly exceeded last year and 1899, while showing a consid- 
erable decrease from the average in each of the other six years. 
The increase of $366 over 1901, and $35 over 1899 appears 
insignificant when compared with the decrease of $5,775 from 
the average in 1898. As to trading failures it is necessary to 
go back to 1897 to find a lower average for May, and then the 
difference was but $110, while the four intervening years 
averaged $700 larger than the last. Average liabilities of all 
commercial failures is $8,435 against $8,841 in April. An 
error in entering the April figures in the jewelry class made the 
total larger than it should be. One large jewelry failure in the 
West swelled the aggregate of liabilities, but omitting that, the 
average for April is about the same as for the preceding months 
this year. 

Canadian failures numbered 88 during May, with liabilities 
of $726,737, of which 23 were in manufacturing for $116,838, 
and 64 in trading for $603,899, while there was one other 
commercial default for $6,000. Both in number and liabilities 
there appears a large improvement as compared with the same 
month last year, when 104 firms suspended owing $810,350. 
Manufacturing insolvencies numbered 26 with debts of 
$276,870, trading 72 for $430,930, and other commercial 6 
owing $103,550. Thus, there appears an increase of some 
size in trading liabilities this year, notwithstanding the 
generally favorable comparison, but this is explained by a 
single default in hardware at Vancouver for $225,000. Ex- 
amination of the month’s defaults by branches of business 
discloses the fact that six of the fourteen manufacturing classes 
suffered no loss, and five others but one failure each. Every 
one of the fourteen trading branches record at least a single 
failure, with the larger number in general stores. Aside from 
the exceptional hardware default, liabilities were also much 
the heaviest in general stores. Although only seven failures 
were reported in dry goods, they fell but little short of $100,000 
in aggregate indebtedness. May failures in the Dominion were 
heavier than in April, but compare very favorably with the 
earlier months this year. 


In the following table the index number is given for a series 
of years, with a partial classification of the articles quoted. 
A full description of the methods employed in preparing these 
figures will be found in DUN’s REVIEW of September 7, Igo1 : 


D 


Bread- an Other Cloth- Miscella- 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 
1888, Jan. 1..$18.565 $8.920 $15.030 $10.340 $15. 140 $17.330 $14.577 $99.902 
1889, Jan. 1.. 18.195 8.705 14.670 10.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.270 10.215 14.135 15.875 14.217 98.247 
1892, Jan. 1.. 17.7 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan. 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1(low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79 940 
Feb. 1.. 13.651 7.516 12.481 8.251 14.805 11.635 12.266 80.605 
Meh. 1.. 14.242 7.860 11.745 8.408 14.892 11.798 12.188 81.133 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.435 12.235 80.099 
May 1.. 15.833 7.836 12.312 8.606 14.627 11.658 12.531 83.403 
June 1.. 15.388 7.786 11.946 . 8.554 14.783 11.857 12.614 82.928 
July 1.. 12.783 7.694 9.437 8826 14.663 11.843 12.522 77.768 
Aug. 1.. 12.191 7.825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1.. 11.791 7.893 9.548 8.879 14.533 11.697 12.467 76.808 
Oct. 1.. 11.759 7.628 9.021 8.812 14.350 11.796 12.604 75.970 
Nov. 1.. 12.877 7.547 10.42 8.895 14.161 11.505 12.577 77.899 
Dec. 1.. 13.186 7.215 11.388 8.902 14.105 11.892 12.491 79.179 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Feb. 1.. 14.410 7.823 10.897 9.084 14.257 12.731 12.532 81.734 
Mech. 1.. 14.709 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
ay 1.. 14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 7.726 11.703 9.183 15.051 15.608 12.914 85.795 
July 1.. 13.483 7.988 10.974 9.157 15.021 15.635 12.969 85.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.364 85.997 
Sept. 1.. 12.431 8.200 11.005 9.165 15.502 17.413 14.435 88,151 
Oct. 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Noy. 1.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
Dee. 1.. 12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
Feb. 1.. 13.486 8.612 12.580 9.401 17.572 18.112 16.413 96.176 
Meh. 1.. 13.512 8.571 12.319 9.389 17.750 18.149 16.911 96.601 
April 1.. 14.380 8.823 12.604 9.349 17.633 17.793 16.796 97.378 
May 1.. 14.288 8.932 11.93 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9.324 16.746 15.799 16.575 91.829 
July 1.. 14.898 8.906 10.901 9.482 16.324 14.834 16.070 91.415 
Aug. 1.. 13.880 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 13.917 9.014 11.251 9.650 15.843 14.870 16.169 90.714 
Oct. 1.. 14.255 9.105 12.231 9.803 15.980 15.574 15.666 92.614 
Nov. 1.. 13.853 8.669 12.383 9.640 16.012 15.077 15.663 91.297 
Dec. 1.. 13.843 8.269 13.887 9.544 15.744 15.235 15.872 92.394 
1901, Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
Feb. 1.. 15.062 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.629 94.910 
May 1.. 16.112 9.251 14.983 9.154 14.946 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.161 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 11.030 9.086 15.098 15.344 16.617 91.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.027 15.345 16.625 95.3306 
Sept. 1.. 17.369 9.530 13.009 9.153 15.234 16.091 16.525 96.911 
Oct. 1.. 17.146 9.517 13.164 9.190 15.279 15.760 16.835 96.891 
Nov. 1.. 17.840 8.929 13.622 9.157 15.342 15.876 16.977 97.743 
Dee. 1.. 19.528 9.259 15.675 9.081 15.331 15.722 16.782 101.378 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Feb. 1.. 19.505 9.494 14.384 8.961 15.460 15.494 16.278 99.576 
Mech. 1.. 19.868 9.8 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.232 10.479 13.832 8.827 15.145 15.153 16.554 99,222 
May 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 


NOTE.—Breadstufts include many quotations of wheat, corn, oats 


barley, besides beans and 


sugar, rice, tobacco, etc.; clothing includes the raw material of each ind 
and many quotations of woolen, cotton, 
ta and shoes ; metals 


leather, 


rye, and 


as; meats include live hogs, beef, sheep and 
many provisions, lard, tallow, etc.; dairy and garden products include 
eggs, vegetables and fruits; other foods include fish, liquors, condiments, 


ustry, 


and other textile goods, as well as hides 
include various quotations of pig iron, an 


partially manufactured and finished products, as well as minor metal 
and petroleum. The miscellaneous class embraces many 


fertilizers 


soft lumber, lath, b 
and drugs 


8, coal 
es of hard and 


rick, lime, glass, turpentine, hemp, linseed oil, paints, 





DUN’S REVIEW. 












Examination in detail of this index number of prices propor- 
tioned to consumption, discloses the fact that the principal de- 
cline during the month of May was in dairy and garden 


products, which fell off over 7.3 per cent. This was to be ex- 
pected, as the warmer weather brought out a free movement of 
vegetables, fruit, butter, cheese and kindred products. Abun- 
dant supplies and high temperature weakened the markets, 
especially for perishable goods which had to be _ sold 
promptly. bBreadstuffs were also somewhat easier, but the 
cash prices for grain recede very slowly, owing to limited stocks 
and the fact that some time must yet elapse before the new 
crops begin to come forward. Encouraging prospects for the 
new yield had more influence on option quotations, but these 
are not used in compiling the index number. 

There was a gain of 2.7 per cent. in the meat class, which 
attained the highest point during the period covered by this 
record. Live beef and hogs made good gains, as did all classes 
of pork products, except tallow, while the average of live sheep 


was slightly lower for the month. An advance of 1.3 per cent. 
was recorded in the class embracing metals. Iron and steel 
products rose moderately, as did tin, copper and coal, while 
petroleum remained unchanged. Not quite one per cent. was 
gained in the miscellaneous division, due to a number of small 
advances in building materials, lime, turpentine, etc., while 
paper, hemp and drugs averaged slightly lower. 

Practically no net change occurred in the clothing class, 
although there were many small fluctuations which about 
balanced. Raw cotton declined, while raw silk advanced, and 
wool was barely altered. HideS and leather rose, yet the 
finished products, boots and shoes, averaged lower. This fact 
is becoming conspicuous as to the manufactured articles—both 
raw material and wages have in many cases made material 
advances, yet improved methods of production and distribution 
have cheapened the cost of the finished article to the consumer. 
In the fourth division, including the miscellaneous food 
products, there was no change during May; advances in hops 
and malt being neutralized by declines in sugar, tea and spices. 
No fluctuation appeared in the prices of molasses, whiskey, 
rice, tobacco, fish or salt, while coffee opened the month at 
the lowest price on record, although a fractional recovery had 
been quoted during part of May. The weakness of these im- 
ported food products is the more striking when compared with 
the very profitable prices secured by domestic producers of 
agricultural commodities. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,649,159,332, a decrease of 34.6 per cent. compared with last year and of 
2.6 per cent. compared with 1899. Comparison is for five business days 
this year against six business days included in the week of both pre- 
ceding years, and this in part will explain the loss in exchanges. Allow- 
ing for the difference in the number of days, as is done in the statement 
of average daily exchanges, the report for June to date shows an increase 
of 9.7 per cent. over the active year 1899. There is a loss compared 
with last year, but it is almost wholly at New York, where Wall 
Street operations, which affect New York bank exchanges very greatly, 
were on a much larger scale than this year. Omitting New York, 
exchange; for June to date show a small gain over last year. The 
figures this year are very uniform in volume and reflect heavy pay- 
ments through the banks in settlement of trade accounts. The decrease 
for June compared with earlier months in the year is normal for the 
tirst of the summer months. There is an increase each month com- 
pared with 1899, which next to last year was the record year for bank 
exchanges, exceeding the year 1900. Wall Street operations in 1899 
were on a larger scale than this year, but bank settlements on mercan- 
tile accounts were so much larger this year that an increase is shown 
each month. Figures for the week and average daily bank exchanges 
for the year to date, compared with preceding years, are given below: 


























Five Days. Week, Per Week. Per 

June 5, 1902. June 6,1901. Cent. June 8, 1899. Cent. 

a $113,340,015 $153,528,730 — 26.2 $148,999,087 — 23.9 
Philadelphia . 103,399,317 135,051,188 — 23.4 93,012,019 + 11.2 
Baltimore .. . 27,753,964 25,418,691 -+- 9.2 24,983,730 + 11.1 
.Pittsburg .. . 36,900,648 47,443,605 — 22.2 25,006,811 ++ 47.5 
Cincinnati . . 22,583,200 23,117,550 — 2.3 15,176,350 + 48.8 
Cleveland ... 16,622,754 15,767,425 + 5.4 10,066,783 + 65.1 
Chicago..... 142,704,243 176,203,415 — 19.0 135,714,574 + 5.2 
Minneapolis . 10,703,482 11,171,398 — 4.2 1),017,540 — 2.9 
St. Louis .... 57,106,186 45,137,903 + 265 34,255,415 +- 66.7 
Kansas City . 15,718,117 19,908,858 — 21.1 12,856,963 +- 22.3 
Louisville... - 9,898,034 11,549,783 — 14.3 9,745,617 + 1.6 
New Orleans. 10,614,555 9,893,486 +- 7.3 7,544,688 +- 40.7 
San Francisco 21,393,229 22,608,691 — 5.4 18,205,766 + i7.5 
_ 588,737,744 %696,800,723 — 15.5 $546,585.343 + 7.7 
New York... 1,060,421,588 1,825,069,702 — 41.9 1,147,062,621 — 7.6 
Total all... $1,649,159,332 $2,521,870,425 — 34.6 $1,693,647,964 — 2.6 


Average daily : 


June to date.. $322.914,000 $420,713,000 — 23.2 $294,403,000 + 9.7 
ae 372,524,000 469,133,000 — 20.6 301,341,000 + 23.6 
SE stanedes 393,407,000 438,725,000 — 10.3 313,381,000 + 255 
Ist Quarter .. 351,850,000 368,137,000 — 4.4 307,499,000 + 14.4 








MONEY AND BANKS. 


Slightly Firmer Rates—High Record Resources of 
Banks—Dividend Disbursements—Circulation. 





Last week’s averages of the associated banks were far from 
satisfactory, owing to the sudden and heavy expansion of 
loans. This was somewhat unexpected, as Wall Street opera- 
tions had been small, but consummation of big deals and the 
usual preparation for monthly dividend disbursements were 
doubtless responsible. The week opened with a firmer money 
market, although there was no pressure. Sterling exchange 


hardened perceptibly, without any especial influence in evi- 
dence. Many interesting and instructive statistics appeared at 
the opening of the new month. The Comptroller of the Cur- 
rency issued a statement that showed deposits in national 
banks above three billion dollars, while total resources fell little 
short of six billions. These records are indicative of the 
nation’s financial development. A slight reduction in the per 
capita circulation was reported on June I, owing to the with- 
drawal of gold coin and the increase in population. 

Call money ranged from 2 to 5 per cent., with the bulk of 
business at about 3 percent. Time money was 4% per cent. 
on good railway collateral, up to % per cent. higher on less 
attractive loans. Commercial paper was fairly active at from 
4 to 5 per cent., according to the nature of endorsement. 


FOREIGN EXCHANGE. 


Sterling rates hardened very decidedly during the past 
week, notwithstanding the slightly higher rates prevailing in 
the local money market. There was a scarcity of bills offering, 
although no especial demand occurred, and it is possible that 
the firmer rates may be due to the recent purchases of British 
consols by domestic banks. Gold exports were not considered, 
Paris exchange on London ruling very firm. One expla- 
nation suggested for the firmness of sterling rates is the effort 
to pay off some part of the recent heavy foreign borrowing, 
while local money markets were comparatively easy. As there 
will be considerable maturing of these foreign loans in the near 
future, such anticipatory operations would tend to put local 
interests in a better position. The daily fluctuations here dur- 
ing the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... — 4.844 4.844 4.842 4.85 4.85 
Sterling, sight.... -- 4.87 4.87; 4.873 4.874 4.874 
Sterling, cables... — 4.87% 4.87% 8775 4.88 4.88 
Berlin, sight...... “= 954 95.19 95.19 954 954 
Paris, sight....... — *5.174 5.174 5.174 5.165 *5.16} 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents pre- 
mium; Boston, 10 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying 75 
cents discount, selling at 75 cents pemium; Cincinnati, be- 
tween banks 25 cents discount, over counter 50 cents premium ; 
San Francisco, sight 15 cents, telegraphic 17% cents; 
Charleston, buying at par, selling at % premium. 

SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports of 
silver bullion for the year up to May 22d were £3,049,725 to 
India, against £3,273,210 last year; £16,500 to China, com- 
pared with £339,125 a year ago; £62,650 to the Straits, 
against £79,976 last year; a total of 43,128,875, compared 
with £3,€92,311 in 1901. Last week’s fall in quotations was 
partially recovered on moderate dealings both here and abroad. 
Daily prices follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
. London prices. ..... 293.81d. 23.8ld. 24.00d. 24.06d. 24.06d. 24.06d. 
New York prices... — 51.75¢e. 52.00c. 52.12ce. 52.00°. 52.00@c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


June 5, 1902. May 28, 1902. June 6, 1901. 
Gold owned ......-. .- $97,313,407 $95,032,223 $96,015,211 
Silver owned......... 22,201,887 21,437,955 21,231,375 


Both gold and silver holdings show a material gain for the 
week, and also exceed the figures of a year ago. There was a 
sharp increase to $8,835,831 in United States notes, against 
$7,841,740 held a week ago, while deposits in national banks 
also rose to $125,841,259, compared with $125,295,009 last 
week, and $123,318,320 three weeks ago. The net available 
cash balance has attained the phenomenally high point of 
$197,268,705, against $191,682,867 a week ago, and $164, 189,- 
651 a year ago. Treasury operations for June thus far showa 
surplus of $666,686, while for the fiscal year the excess of re- 
ceipts over expenditures has amounted to $77,022,608. 


Final official figures of Treasury operations during May show 
receipts of $22,159,773 for customs, $23,631,632 internal 
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revenues, and $3,718,044 miscellaneous, an aggregate of 
9,509,449, against $52,629,440 last year. Expenditures were 
heaviest for pensions, $13,365,237, war next for $8,588,064, 


‘and civil and miscellaneous $8,275,814. Including all other 


expenses there was a total of $38,746,799, leaving a surplus of 
10,762,650. 
FOREIGN FINANCES. - 

The Bank of England reported a gain for the week of 
£606,042 in bullion, and a sufficient decrease in loans to make 
the proportion of reserve to liability 50.08 per cent., compared 
with 46.69 a week ago. Confidence was restored by the official 
announcement that hostilities had at last ended in South Africa, 
but the speculative effect had been largely discounted by traders 
who were certain that such negotiations had been pending. 
Coronation preparations were an influence against activity, and 
it is generally believed that there will be no resumption of 
activity until after that event. Consols and Kaffir shares have 
ruled firm but quiet. There is little interest in American rail- 
way stocks. Call money at London has been steady at 2% to 
2% per cent., and time loans a fraction firmer. Continental 
rates are not materially altered. 


JUNE DISBURSEMENTS. 

Interest and dividend payments at this city during this current 
month, including all bonds, will probably exceed $60,000,000, 
compared with $55,000,000 last year, $40,000,000 in 1900, 
$37,000,000 in 1899, $36,000,000 in 1898, $34,000,000 in 1897, 
and $28,000,000 in 1896. 


MONEY IN CIRCULATION. 


Total money in circulation on June 1 was $2,254,415,975, a 
decline from $2,260,750,242 on May 1, but a large increase 
from the total of $2,184,576,890 held on June 1, 1901. The 
principal change for the month was a loss of $5,541,325 in 
gold, partially offset by an increase of $2,868,380 in gold 
certificates. Other alterations were comparatively small. On 
an estimated population of 79,000,000 persons, there was a per 
capita circulation of $28.54, a decrease during May of twelve 
cents for each man, woman and child. 


CONDITION OF NATIONAL BANKS. 


According to the report of the Comptroller of the Currency, 
the individual] deposits in national banks on April 30 were at a 
new high record of $3,111,690,195.77, while total resources 
were $5,962,135,451.77. Loans, capital stock, surplus and 
many other items of the statement also attained new high 
water marks. During the month of May there were added to 
the National banking system fifty associations with aggregate 
capital of $2,300,000, and with bonds deposited as security for 
circulation of $625,850. Of the total number, thirty-five with 
aggregate capital of $890,000 were with individual capital of 
less than $50,000, and fifteen with aggregate capital of 
$1,410,000 and with individual capital of $50,000 or over. 
Banks of primary organization number twenty-seven, with 
aggregate capital of $1,110,000. There were also organized 
nineteen banks with capital of $1,065,000, formed to succeed 
State or private banks placed in liquidation for that purpose. 
There were but four conversions, three with individual capital 
of $25,000 and one with capital of $50,000. 

NEW YORK BANK AVERAGES. 


Last week’s exhibit of the associated banks was not an agree- 
able surprise, owing to the heavy expansion of loans. This 
was the more puzzling because Wall Street accommodation on 
Stock Exchange collateral had not increased; in fact the 
speculative market was exceptionally dull. Easy rates and 
active business would account for a moderate rise in mercantile 
borrowing, but not on any such scale as appeared in the weekly 
averages. .Syndicate operations were the stereotyped explana- 


tions offered, and must be accepted in view of the impossibility . 


of arriving at more definite information under the system of 

averages employed. A large shipment of gold to Canada 

seman offset the receipts from other points, and the week’s 
alance at the Sub-Treasury was also against the banks. 


Week’s Changes. May 31.1902. June 1, 1901. 
LOQMS ... cece ccceeeeeAnec. $15,109,300 $885,592,600 $866.314,700 











i icccecae eon Ine. 16,575,400 948 326,400 952,398.200 
Circulation ...... ....Ine. 74.500 31.245,300 31,093.600 
tt iibpiecesaceasmtts 613,600 172,536 600 181,190,000 
LegalTenders........Inc. 1,157,800 76,474,000 78,162,600 
eee Inc. $1,771,400 $249,010.600 $259,352,600 
Surplus Reserve. .... Dec. 2,372,450 11,929,000 21,253,050 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $76,539,300, a 
decrease of $21,000; deposits $82,565,800, an increase of 
$424,400; deficit reserve $1,404,750, a loss of $676, 100. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $18,541, exports 
$593,915; gold imports $15,197, exports $7,163. Since 
January 1: Silver imports $464,777, exports $16,135,621; 
gold imports $1,177,852, exports $16,880, 168. 


THE PRODUCE MARKETS. | 


Easier Quotations Follow [Improved Crop Prospects 
—No Concessions in Meats. 








S peculative operations have been limited in the various 
markets for the great staples, with a downward tendency to 
quotations. Aside from a few poor reports, the news from 
growing regions has contained much of an encouraging nature, 
and the brighter outlook for the next crop had a depressing 
influence on the exce ptionally high level of quotations. Small 
supplies, however, will sustain spot prices at a firm position 
until the new grain and cotton commence to come forward, and 
the next season should open with a statistical position calculated 
to prevent asevere collapse. Meanwhile consumption continues 
on a liberal scale, and the situation is most gratifying, partic- 
ularly from the producers’ point of view. Dispatches from 
the Northwest, including some Canadian points, indicate a 
further expansion in flax production. Imported staple food- 
stuffs have not made any gains. Coffee reached a new bottom 
point on indications that this year’s Brazil yield would be 
little short of needs, which does not promise any immediate 
reduction in the overwhelming supplies at all points. Rapid 
progress of fruit crops has stimulated the movement of sugar, 
but as yet there is no improvement in quotations. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith: 

Sat! Mon. Tues. Wed. Thurs. Fri. 

— 78.50 77.75 78.25 78.00 78,00 

69.50 70.37 69.75 70.00 70.00 
9 44 9.31 9.37 9.25 9.37 


Wheat. Nearest Option.... 
Corn, No. 2 Mixed......... 
Cotton. middling uplands... 


‘* September ...... os _ 8.03 7.95 7.97 7.96 8.03 
Lard, Western............ — 10.60 1060 10.60 10.60 10.55 
a8) See —. 1800 1800 1825 1825 18,25 
Live Hogs. — 7.40 7.50 7.40 7.40 7.40 


Coffee, No. 7 Rio.......... 644 5.44 544 5.37 5.37 
The prices a year ago were: Wheat, 82.50; corn, 48.50; 
cotton, 8.37; lard, 8.72; pork, 15.25; hogs, 6.05; coffee, 6.00. 


GRAIN MOVEMENT. 

Wheat has moved more freely at the interior cities, but still falls 
far behind the movement a year ago, although for the crop 
year thus far there is still a moderate increase. Similar condi- 
tions exist as toexports; a decidedly heavier volume of corn 
has come to the western markets, but there is a wide margin 
in comparison with the same week last year. Atlantic exports 
of corn are insignificant, the weekly total seldom running 
higher than 5 per cent. of the movement in the corresponding 
week of Igol. 


In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the previous five weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 

WHEAT. FLOUR. CoRN. 








, ~ —_ - a 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 











Thursday .... 314,508 221,601 33,685 323,030 20,047 
Saturday ..... 595,630 231,100 26,748 526,170 3,335 
Monday ...... 442,903 308,965 56,696 652,945 9,370 
Tuesday...... 431,725 401,826 33,319 1,047,940 22.485 
Wednesday... 271,319 413,238 45,918 568,448 6.350 
Thursday .... 388,100 422,633 1,778 356,870 7,300 
re 2,444,205 2,199,363 198,144 3,475.403 68,887 

‘* last year 3,468,842 3,005,665 336.551 4.713.010 2,169,697 
May, 5 weeks. 7,516,744 9,393,962 1,116,092 8,026,781 643,127 

‘last year.11,525,846 9,723,248 967,561 15,987,367 9,436,285 


The total western receipts of wheat for the rs year thus far amount 
to 227,344,442 bushels, against 213.735,326 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
3,091,01L bushels, against 2,425,530 last week, and 4,520.144 bushels a 
year ago. Pacific exports were 652,233 bushels, against 486 058 last week 
and §54,515 last year. Other exports nothing, against 173,454 last week, 
and 271,938 a year ago. Exports of wheat and flour from all points 
since July 1 have been 221,569,245 bushels, aguinst 186,287,766 last 
year. The official returns have been taken for ten months and our own . 
added for subsequent weeks. 
THE WHEAT MARKET. 

A decrease of 2,425,000 bushels last week took the domestic 
visible supply down to 28,204,000 bushels, against 36,934,000 
in the same week last year, when there was a decrease of 
3,130,000 bushels. Exports from all surplus countries aggre- 
gated 7,236,645 bushels, compared with 7,978,970 a year ago. 
There was some increase in this year’s movement from India 
and Roumania, but decreases from Argentina, Russia and 
Australia. Easier prices have prevailed, and there are reported 
concessions in the western flour markets. Speculative selling 
was general, precipitating the decline. Cash wheat had some 
support from exporters. 
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THE CORN TRADE. 
A trifling loss of 70,000 bushels last week made the total 
American visible supply 4,227,000 bushels,” compared with 
16,413,000 bushels a year ago, when for the corresponding 
week there was an increase of over a million bushels. Ship- 
ments from all surplus countries were 3,556,478 last week, 
against 5,130,969 bushels in the previous week, and 4,943,343 
bushels a year ago. The loss from the preceding week’s exports 
was from Danubian ports, while compared with last year the 
principal decrease was from the United States; material gains 
being reported from Russia and a small increase from Argen- 
tina. Despite some reaction there is still a margin of 20 cents 
a bushel over the price last year. 


MEATS AND DAIRY PRODUCTS. 

Larger receipts of hogs at Chicago and the light demand 
on both foreign and domestic account might have been calcu- 
lated to depress provisions, but the practical assurance of com- 
paratively limited stocks during the remainder of the season 
sustains prices, Supplies failed to show the customary expan- 
sion in May, and the teamsters’ strike did not help the situation. 
Packers are holding firmly, and show no inclination to make 
concessions. Little change is reported in dairy products, butter 
declining about half a cent, while eggs advanced about as 
much. 

COFFEE CONDITIONS. 

Option trading has been active, but with a weaker list of 
prices. No. 7 Rio fell to a new low water mark, and was dull 
at that figure. Good news for the next crop was not liable to 
stimulate quotations with stocks enormous everywhere and 
receipts at Brazil ports fully maintained. The total visible 
supply on June I was 11,324,563 bags, against 7,192,321 a 
year ago. 


RAW AND REFINED SUGAR. 

No change has occurred in this product. Centrifugal is 
quoted nominally at 3.44, although importers ask 3%, and 
little trading results. Better weather conditions have helped 
the refined market, and buyers are urgent for immediate 
delivery. There is no evidence of liberal purchasing in ad- 
vance of needs, however, the disposition to await more favor- 
able terms being still apparent. 


THE COTTON MARKET. 


Official returns regarding the cotton crop are even more 
encouraging than the gratifying dispatches given last week in 
DUN’S REVIEW. Losses in acreage at a few points were almost 
made up by the large gains elsewhere, notably 24 per cent. in 
Indian Territory and 15 per cent. in Oklahoma. Moreover, 
the total acreage was revised to correspond with the Census 
returns, so that a total of almost 28,000,000 acres are now 
under cultivation. The most hopeful feature, however, was 
the splendid average condition of 95.1, which compares with 
81.5 a year ago, and 86 as the average for ten years past. It 
was natural that next crop options should decline, but the 
lower figures for spot cotton were not properly influenced, as 
receipts are certain to be very small during the remainder of 
the old year. Latest statistics follow: 


Week’s 
In U.S. Abroad&Afloat. Total. Decrease. 
1902, May 29.... 634,463 1,479,000 2,113,463 87,707 
aoe “ Shisccw Genes 1,292,000 2,165,862 120,070 
1900, June 1.... 420,122 1,297,000 1,717,122 110,130 
a * 2.... 1,048,416 » 2,211,000 3,259,416 133,454 
1896, ‘ 3.... 671,180 1,933,000 2,604,180 122,379 
1807, * 4.... 415,890 1,571,000 1,986,890 122,842 
1896, ‘ D.... 467,802 1,561,000 2,028,802 101,865 
1895, ‘ 6.... 585,208 2,615,000 3,200,208 102,045 
On May 29th 9,828,073 bales had come into sight, against 


9,695,965 last year, and 8,656,071 two years ago. This week 
port receipts have been 21,085 bales, compared with 50,227 a 
year ago, and 16,095 in 1900. Takings by northern spinners 
to May 29th were 1,988,677 bales, against 1,809,628 last year, 
and 2,160,479 two years ago. 


—_—— 
i il 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 218 and in Canada 16, 
total 234, against 214 last week, 204 the preceding week, and 205 the 
corresponding week last year, of which 185 were in the United States 
anid 20 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 

June 5, 1902. May 29, 1902. 








an 22, 1902. June 6, 1901. 


Over Over er Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Tetal 
BE cuwdewes 32 78 25 80 27 74 26 73 
Re 12 56 14 52 10 52 10 38 
_ eae eas a 64 15 50 15 48 17 55 
FUND scccese 3 20 — 12 4 ls 3 19 
United States. 62 218 54 194 56 192 56 185 
Canada....... 1 16 6 20 2 12 s] 20 





GROWING WHEAT CROP. 


Improvement Noted in All the Important States— 
Abuudant Moisture and Grain Heading Heavy. 








Dispatches from many correspondents of R. G. DUN & Co. 
in the wheat belt show that recent rains have greatly benefited 
the growing crop, and that the yield will be larger than at first 
anticipated. In important wheat growing States the reduction 
in acreage compared with last year is not so great as earlier 
reports indicated. This is especially true in the great spring 
wheat States of the Northwest. Through the winter wheat 
belt of the Middle West, the important wheat producing States, 
a yield nearly as large as last year is reported from most 
quarters. In Kansas, and many points South, the yield of the 
enormously reduced acreage will be larger than at first in- 
dicated. Abundant rains have fallen, and from all sections 
come reports that while the straw is short the growing grain is 
heading up very heavy, and an excellent product is expected. 
There is no trouble from insects, and only one or two scattering 
points complain of rustor rank growth. The enormous crop 
of last year will not be reached, but every indication points to 
an average yield. 


Cincinnati.—The acreage is somewhat less than last year, and 
while recent rains have helped out to some extent, the crop is not so 
good as last season's; the grain is heading out smaller. 


Daytom.—No change in acreage of winter wheat. Early sewn 
wheat is already headed and late sown wheat is about twelve inches and 
heading. Late rains have given good moisture and conditions are very 
favorable. No trouble from insects. 


Columbus.—Present conditions indicate an average yield of 
wheat. The acreage is as large as usual and the wheat free from insects. 
The dry weather has shortened the straw very materially, but the wheat 
is said to be heading out fairly well. The lowest estimate is 75 per cent. 
of a crop, while others report the indications to be for an average crop. 


Canton.—Winter wheat conditions have of late been very favor- 
able. There has been plenty of rain with no appearance of insects, 


Saginaw.— Acreage of winter wheat is about 10 per cent. less than 
last year. Insects at no time have been a serious trouble, and as yet 
have not made their appearance. There has been rather more moisture 
than usual, but not enough to affect growth except on lowlands. 


Toledo.—The past few weeks have been fairly favorable for an 
average yield of wheat. The acreage will, perhaps, be 20 per cent. less 
than the average. 


Indiana polis.—The warm rains and the ideal weather condi- 
tions have made a wonderful improvement in wheat. The acreage is 
believed to be in excess of last year. There are no unfavorable signs of 
any kind and the outlook is most promising. 


Lafayette.—Acreage for winter wheat is considerably greater 
than last year. Abundant and timely rains have advanced the crop, 
which at present bids fair to exceed the average yield. 


Fort Wayne.—Late information is to the effect that acreage will 
be 10 per cent. larger than last year, and that the yield will be about 75 
or 80 per cent. Recent rains have proven highly beneficial, and present 
conditions of moisture could hardly be better. There is no indication 
of damage by insects. From one county a little fear is expressed as to rust. 


Evansville.—Rains in the past three weeks have improved con- 
ditions considerably. The straw is rather short and stands thin on the 
ground, but the heads promise to be well filled and of good quality. 
Southern Indiana and Illinois will have about 75 per cent. yield. There 
is no report as to damage by insects at the present time. 


uincy.— Winter wheat is in fine condition, the best in many years. 
Acreage is about 20 to 25 per cent. larger than last year and practically 
no damage done to the crop. 


Peoria.—tThe condition of wheat in this section since the last 
report has improved, and the prospects are that the best crop in many 
years will be harvested. Insects can do no harm, but there may be 
some trouble from rank growth. 


St. Louis.—The stand of grain gives promise of the best wheat 
crop this belt has had for years. There has so far been no trouble from 
insects, and none is anticipated now as the stalk can withstand any 
ordinary attack of bugs. The only danger anticipated now is from rust 
due to excessive moisture. 


St. Joseph.—The yield and acreage of winter wheat will be 
much larger than reported a short time since, as recent rains have 
revived the fields, and the farmers have ceased to plow them up. The 
straw will be short and barely tall enough forthe reapers, but the qual- 
ity of the grain will be large and excellent, as all the nourishment goes 
direct to the development of the grain. The fields are practically 
exempt from bugs. 


Sedalia.—Though there has been considerable rain wheat con- 
tinues in good condition and is still practically free from rust. No com- 
plaint is heard about insects. 


Leavenworth.—Crop conditions are more favorable for a good 
ield than they have been at any previous time this year. Recent rains 
hate greatly increased the wheat prospect to at least 20 per cent. above 
the Government report of May Ist. Only a small portion of the wheat 
land. however, has been plowed up, and the farmers now report an 80 
per cent. prospect. 


Wichita.—The acreage sown to wheat last fall was estimated at 
5,600,000 acres, and it is reported that about 35 per cent. is now being 
plowed up or abandoned. There has been an abundance of rain the last 
two or three weeks. There is no complaint re ng insects. It is 
estimated that there will be about 51 per cent. of last year’s crop. 
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Atchison.—Abundant rains have improved wheat prospects, and 
the yield will be between one-third and ont-half a crop. e acreage is 
nearly one-third less than last year, owing to the large amount plowed 
up during the extremely dry part of the early spring. 

Louisville.— Wheat conditions are regarded as favorable for an 
average yield. The acreage is about 90 per cent. compared with that 
of last year. 

K4 mox ville.— Prospects for winter wheat have somewhat improved, 
and there will be between one-third and one-half a crop on the acreage 
left to mature. It is probable that one-third to one-half of the original 
acreage was plowed up. The wheat is now shooting and filling rapidly, 
though the straw is somewhat short.. The weather has been rather 
dry, but one more good, soaking rain would ensure considerable growth 
of straw and well developed and well filled heads. Insects are not 
proving injurious at present. 

Nashville.—tThere is continued improvement in the condition of 
the growing crop. While wheat is thin on the ground, the heads are 
longer than usuul and are now filling out well, and it promises to make a 
heavy, fine sample of grain. Some of the shortage in acreage will be 
overcome by the superior quality and heaviness of the berry. No com- 
plaints are heard of insects nor rust. 

Dallas.—The situation in regard to the wheat crop in Texas is far 
from satisfactory. Some favored localities have been blessed with suf- 
ficient rain to insure a fair yield, but the crop as a whole is a disap- 
pointment, and in some sections has been plowed under and replaced 
with cotton and corn. Good authorities do not look fora crop better 
than one-half to two-thirds of the yield of ordinary good years, and in 
the Panhandle section a third of a crop is all that is looked for. 


Fort W orth.—Harvesting of wheat is actively reported, conserv- 
ative estimates placing the yield at half a crop. 


SPRING WHEAT CROP. 


Minmeapolis.—The area seeded to spring wheat is somewhat 
larger than anticipated some weeks ago. Reports from various sections 
of Minnesota and the Dakotas indicate that the acreage is only 10 per 
cent. less than that of last year, instead of from 15 to 25 per cent. as 
estimated earlier in the season. The injury to wheat on lowlands from 
over-abundant moisture has been more than offset by the benefit 
received by grain on higher ground. In some sections it was impossible 
to seed wheat on account of the heavy rains, but these areas either have 
been or will be in a large part seeded to flax, which can be sown with 
no disadvantage as late as the middle of June. The total area devoted 
to wheat, flax, barley and rye in Minnesota and the Dakotas is estimated 
at 7 per cent. more than last season. 


Omaha.—Spring and winter wheat are making good progress. 
The acreage is, perhaps, a little greater than it was in 1901, and it is 
estimated that the ultimate yield will equal that of last year. Plenty of 
rain has fallen, and there is no complaint, except in isolated cases, of 
any damage by insects. 

Milwaukee.—aAll crops, including wheat, are in excellent con- 
dition and promise an abundant yield. ‘There is some damage by exces- 
sive moisture in lowlands. Nocomplaints are heard of insects thus far. 

La Crosse.—The excessive rains during the past two weeks have 
not injured wheat, and prospects for a good crop are favorable. Acreage 
is about 30 per cent. less than last year. 


>< 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for May 
are $36 137,799, a gain of 6.8 per cent. over last year and 17.4 per cent. 
over 1900, The complete report for the month shows decided improve- 
ment over the earlier figures. Earnings of United States roads report- 
ing for each week are compared with last year: 








1902. 1901. Per Cent. 
29 roads, 4th week of May.... $7,763,486 $7,017,045 + 10.6 
45 roads, 3rd week of May.... 7,156,267 6,658,249 + 7.5 
46 roads, 2nd week of May.... 7,116,968 6,693,023 + 6.3 
50 roads, Ist week of May.... 7,025,351 6,616,636 + 6.2 


The improvement in earnings is most notable on Central Western 
roads. Traffic is exceptionally heavy in high class freights, and earn- 
ings are relatively larger than in any other year. Grain traffic con- 
tinues very light and in other bulky freights, notably anthracite coal, 
the movement is below preceding weeks, In spite of the light in 
movement traffic on the Granger roads continues large. Southern 
roads report a large percentage of gain compared with last year. while 
in the Southwest the increase in earnings is very small. Earnings of 
roads reporting for May are compared below with last year, and per- 
centages given showing comparison with 1900: 








- May ~ -—Per Cent.— 

1902. 1900. 1902-01. 1902-00. 

Trunk...... $10,750,217 $10,262,852 Gain $487,365 + 4.7 11.7 
Central W’n 4,638,254 4,303,006 Gain 335,248 7.8 9.0 
Grangers... 789,045 712,501 Gain 76,544 +10.7 -+-13.2 
Southern... 12,205,384 11,005,094 Gain 1,200,290 +-10.9 -+25.0 
South W’n.. 7,754,899 7,542,806 Gain 212,093 2.8 -+-25.4 














2,626,000 Gain 578,000 -+-21.6 
Mexican.... 1,786,837 1,566,839 Gain 291,998 -4-14.0 


Total..... $41,128,636 $38,009,098 Gain $3,119,538 +—- 8.2 -+-17.7 
RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis continues 
much larger than last year. The increase is largely on North and South 
lines. The light grain movement continues to affect East and West ship- 
ments unfavorably. In iron structural work, ore and soft coal the ton- 
nage is very large. There is an unusual movement of machinery, 
harvest implements and vehicles of all classes. Below is given the 
number of loaded cars handled for the week at St. Louis and Indianap- 
olis, compared with preceding years: 

- St. Louis ~ : Indianapolis ~ 
1902. 1901. 1900. 1899. - 1902. 1901. 1900. 1899. 
May 10.. 55,422 47,628 49,826 44,164 21,144 21,324 20,432 20,263 
May 17.. 55,972 49,235 49,635 43,877 21,764 21,614 20,001 19,646 
May 24.. 55,367 48,673 45,867 43,185 21,907 21,410 19,325 20,439 
May 31.. 54,972 46,827 46,835 45,673 21,816 20,059 20,388 20,395 


U.S. Roads. $36,137,799 $33,826,259 Gain $2,311,540 + 6.8 ta 

















THE INDUSTRIES. 


Coal Strike Situation Unchanged—Iiron Furnaces 
Resume—Labor Troubles Numerous. 








Fortunately the pumps were kept going in the anthracite 
coal mines without any violent outbreak, and thus far no serious 
injury has been done to the properties. There is no evidence 
of weakening on the part of the miners, and the situation is 
becoming serious at many points of consumption. Soft coal.is 
substituted wherever feasible, but in this city there is vigorous 
opposition and much litigation. Coke ovens are producing 
close to their highest capacity, and bituminous coal is in brisk 
request. Labor troubles were threatening in the iron furnaces 
at the opening of the month, but agreements were reached as 
rapidly as possible, and production was only curtailed to a 
moderate degree. At paper mills also the interruption was 
brief. Numerous increases of wages were reported, and more 
plants have been added to the list of those sharing profits with 
their employés. Many large new manufacturing plants have 
been contracted for, especially in branches of the iron and steel 
industry. No check to activity is reported by the textile mills, 
and orders are increasing for footwear, although shipments 
from Boston for the last week, according to the Shoe & Leather 
Reporter, were only 69,932 cases, against 94,873 in the corre- 
sponding week last year, making for the season thus far 
1,857,423 cases, compared with 2,044,164 a year ago, which 
was the high record. The current year’s movement also falls 
below the three preceding years, although the differences are 
slight. 

COMPARISON OF PRICES. 


The following are percentages of all quotations in each class, 
to those of distant dates; hides, leather and boots and shoes to 
Jan. 1, 1888, iron and its products to Jan. 1887, and the others 
to Jan. 1, 1860. No allowances are here made for great im- 
provements in the qualities of goods quoted : 









































, Lea- ! IRON. Wool- Cot- 
Date. Hides. ther. B- &S. Pig. | Prod. Wool. on, Cotton tone. 
1900. | 
Jan. 3 ...| 157.98 |109.61; 96.01 | 112.7) 96.93) 76.1 | 68.8 | 69.9 | 64.7 
1901. 
Jan. 2 ...| 133.88 | 98.15) 91.08| 68.4] 66.50) 59.5 | 65.0 | 93.7 | 65.2 
March 6../| 128.66 | 98.77; 90.93 | 72.2) 67.63) 57.5 | 59.3 | 81.3 | 62.7 
March 13./ 127.36 | 98.77| 90.93 | 73.8) 68.05) 56.8 | 59.3 | 79.5 | 61.7 
March 20./ 125.41 | 98.56) 90.93 | 75.8) 68.19) 56.8 | 59.3 | 76.7 4 61.7 
March 27.| 124.14 | 98.56) 90.93 | 75.8) 69.74) 56.8 | 59.0 | 73.3 | 61.3 
April 3.. .| 122.80 | 97.79} 90.93 | 75.8) 70.53) 55.5 | 59.0 77.8 | 61.3 
April 10..| 122.80 | 97.52) 90.61 | 75.8) 70.53 53.5 | 59.0 | 75.5 | 61.1 
April 17..| 124.14 | 96.48) 90.61 | 75.8) 70.53) 55.5 59.0 | 75.5 | 61.1 
April 24..| 125.41 | 96.48] 90.61 | 75.8) 70.53) 55.5 | 58.8 | 76.1 | 60.9 
May L....| 128.49 | 96.48) 90.30 | 75.0) 71.55) 54.6 | 58.8 | 75.5 | 60.9 
May 8..../| 130.62 | 96.48] 89.99} 75.0) 71.55) 54.6 | 58.8 | 73.3 | 60.4 
May 15...| 131.10 | 96.74] 89.99 | 75.0) 71.55) 54.6 | 58.8 | 73.3 | 60.4 
May 22...| 131.10 | 97.52) 89.99 | 75.0) 71.55) 54.7 | 58.8 | 73.8 | 60.4 
May 29...| 131.10 | 97.52] 89.99 | 73.8) 72.10) 54.7 | 58.8 75.0 | 60.4 
June 5...} 134.03 | 97.52! 89.99 | 73.8) 72.10) 53.0 | 58.8 | 75.0 | 60.0 
June 12..| 134.25 | 97.52) 89.99 | 73.4) 71.84) 53.0 | 58.8 | 76.1 | 60.0 
June 19..| 134.53 | 97.00) 89.35 | 72.6) 71.84) 52.9 | 58.8 | 76.7 | 60.6 
June 26..| 138.44 | 97.52) 89.35 73.0) 71.84) 52.9 | 58.8 | 80.6 | 61.3 
July 3....| 142.37 | 97.78) 89.35 | 72.6) 71.84) 52.7 | 58.8 | 80.6 | 61.3 
July 10...) 142.37 | 97.78) 89.35 | 72.2) 71.84) 52.7 | 58.8 | 78.3 | 61.3 
July 17...| 143.48 | 97.78] 89.35 | 71.9) 71.84) 52.7 |.60.5 | 77.3 | 61.3 
July 24...) 142.83 | 98.36) 89.35} 71.9) 71.84) 52.7 | 58.7 | 75.0 | 61.3 
July 31...| 142.02 | 97.78) 89.35} 71.9) 71.84) 52.7 | 58.7 | 73.3 | 61.3 
Aug. 7...! 140.07 | 97.78) 89.35 | 71.5, 71.84! 52.9 58.7 | 72.7 | 61.3 
Aug. 14../ 140.07 | 97.52/ 89.35) 71.5] 71.84) 52.9 | 59.1 | 72.7 | 61.3 
Aug. 21 ..| 139.74 | 98.04) 89.35 | 71.5) 71.84) 52.9 | 59.1 | 74.5 | 61.3 
Sept. 4...| 142.83 | 98.04) 89.35 | 70.1) 72.50) 53.1 | 59.1 | 77.3 | 61.5 
Nov. 6.../ 152.12 {103.78} 91.71 | 72.5) 73.16) 52.9 | 59.1 | 71.0 | 62.1 
Dec. 4....| 147.56 |104.56| 91.71 | 75.4] 71.84) 54.0 | 59.1 | 76.1 | 62.1 
1902. 
Jan. 2 ...| 149.51 |104.30) 91.71 | 77.3) 71.58) 54.3 | 60.1 | 76.7 | 63.8 
Jan. 8 ...| 147.88 |104.30) 91.71 | 79.4) 71.60) 54.7 | 60.1 | 74.4 | 63.8 
Jan. 29 ..| 139.74 |103.52| 94.24] 80.6) 71.58) 54.7 | 59.3 | 75.0 | 63.8 
March 5../ 132.57 |101.95) 94.08 | 84.5) 73.16) 54.7 | 60.1 | 82.9 | 63.8 
April 2...| 128.34 | 98.56) 93.76 | 89.0) 74.74 55.0 | 60.1 | 81.8 | 63.8 
June 5...' 142.18 ' 98.56) 92.79 | 98.0° 76.58! 54.3 ' 60.1 | 85.2 | 63.7 











IRON AND STEEL. 

Quotations are steadily held, and there is no evidence of the 
concessions that so many consumers hoped would appear as 
the season advanced. On the other hand, there is no disposi- 
tion to inflate prices, the leading interests wisely striving for a 
continuation of heavy consumption at rational figures rather 
than a temporary burst of activity at abnormal prices. Fancy 
figures are easily secured for prompt delivery by the few who 
are so fortunate as to possess supplies, but there is little spot 
business, and on contracts for six months distant delivery there 
is no alteration from list prices. Steel rails were held at $28 
for 1903, and some mills have booked their full output far into 
next year. There is some irregularity as to bar iron, the 
largest producer holding prices above the independent mills. 
This is doubtless due to the condition of supplies, which will 
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Settlement of the Boer war will 
make a great demand for products of iron and steel, but the 
heavy home demand will make it difficult to accept all the 
contracts that will be offered. 


soon result in adjustment. 


IRON AND STEEL PRICES. 
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Tle 13 | od | Sle.) 81 9.18. elo. 
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DATE. mS) oS$| S88) eq | 24/85/08 | $4/ 54/48 \Z6 
ee |ee) feiss | 2) .3/] 82) 38] 23| 23/23 
S4/ua|"3| S$ | 22| BS] 25/85/88 | ke) ss 
= g® g ind 3 Be re e™ ™ BA, 5m 
- Ay a la ion 
1900. | | 
Jan. 3......./25.00/2.20 | 2.25]/35.00|24.90|21.25} 2.15) 2.25) 2.25) 3.20 2.50 
1901 | 
Jan. 2......./16.50/1.45 | 1.55)/26,00/13,25/13,25| 1.35) 1.50) 1.40) 2.20) 1.95 
October 2... /15.50/1.624| 1.75/28.00)16.00\13.75| 1.50} 1.60] 1.60) 2.30) 2.05 
October 9. ..|15.50)/1.624] 1.75/28.00/16.00/13.75| 1.55! 1.60] 1.60) 2.25) 2.00 
October 16. .|15.50}1.60 | 1.75)/28.00|16.00}14.15| 1.55] 1.60] 1.60] 2.30] 2.05 
October 30..|15.50)1.65 | 1.75/28.00/16.00]14.15) 1.60) 3.60] 1.60] 2.25] 2.05 
Nov. 20.....|15.75/1.624| 1.75/28.00)16.00}14.50) 1.55) 1.60) 1.60) 2.15] 2.05 
Nov. 27..... '15.75/1.65 | 1.75}28.00)16.50/14.75| 1.55) 1.60} 1.60} 2.15) 2.05 
ie Ons |16.25}1.65 1.75)28.00|16.50/14.75| 1.55! 1.60) 1.60} 2.05) 2.05 
Dec. pea a 9511.65 | 1.75|28.00!16.75}15.25| 1.55) 1.60} 1.60) 1.95) 2.05 
1902. 
pO, eee '16.25|1.65 | 1.75/28.00\16.90/15.50) 1.55) 1.60) 1.60) 2.00] 2.05 
ee '17.25|1.65 | 1.78/28.00)16.75/16.00) 1.55) 1.60) 1.60) 2.00] 2.05 
oo — '18.00/1.67 | 1.78}28.00!16.75|16.00) 1.50) 1.60) 1.60} 2.00) 2.05 
Feb. 19.. 18.25/1.67 | 1.78)28.00]17.25]16.50| 1.60) 1.60) 1.60) 2.05} 1.95 
Feb. 26.....~/19.00)1.72 | 1.78/28.00|17.25/16.75| 1.60) 1.60] 1.60} 2.03) 1.95 
March 5..... 9 25|1.82 | 1.78}28.00)17.25|16.75| 1.60) 1.70] 1.60) 2.05) 1.95 
March 12..../19.25)1.82 | 1.78/28.00|17.25/17.00| 1.60) 1.70} 1.60) 2.05) 1.95 
March 26... ./20.00/1.92 | 1.78/28.00)17.75/18.00} 1.80) 1.70} 1.60! 2.03] 1.95 
April 2.... ..|20.00)1.92 | 1.78}28.00/17.75|18.25) 1.80] 1.70] 1.60] 2.05) 1.95 
April 16..... 20.50/1.92 | 1.85/28.00/19.25|18.75) 1.80) 1.70) 1.60) 2.05!) 1.95 
April 23..... 20.50/1.92 | 1.85)28.60/19.75|19.00] 1.80] 1.70] 1.60! 2.05) 2.00 
May l1....... '20.50}1.92 | 1.95/28.00)20.00/19.75) 1.80) 1.70] 1.60) 2.05) 2.05 
May 29...... 20.50/2.00 | 1.95/28.00)21.00)19.75| 1.80] 1.60] 1.60) 2.05] 2.05 
June 5...... '20.5012.05 | 2.00/28.00)21.50119.75! 1.80) 1.60! 1.60) 2.05) 2.05 





























MINOR METALS. 

After a rise in sympathy with the Banca sale, tin lost part of the 
recovery. The visible supply at the opening of the month was 
17,018 tons, against 15,596 a month earlier, and 16,991 a year 
ago. Copper also advanced temporarily, but failed to main- 
tain the better position. A London authority has placed the 
world’s copper production at 500,971 tons in I90I, against 
487,840 in 1900. The United States supplied more than half 
the aggregate. 

PRICES OF MATERIALS. 


The following table shows the changes in prices of some important 
materials of manufacture : 
















































































| s. | : ' rs 
ee @ | » ets 2 
pare. | | $2| eT gli dl g 4 |28 
|-olm | & | & | & |aa|a*lo mo | Ge 
1900. | ES 
i, | 4.20 9.90 | 25.25 | 16.50 4.70 | 2.80 4.80 | 2.89 | 5.45 |1.044 
. ' t 
Jan. 2......| 4.85 | 7.60 | 27.00 | 17.00 | 4.37 | 2.85 | 4.19 | 2.56] 3.71 | .88 
Sept. 4.....| 4.25 | 7.50 | 25.45 | 16.50 | 4.37 | 3.75 | 6.00 | 3.86 | 3.95 | .88 
Sept. 11....| 4.25 | 7.50 | 24.75 | 16.50 | 4.37 | 3.75 | 6.00} 3.86 | 3.974] .86 
Sept. 18....| 4.25 | 7.50 | 25.40 | 16.50 | 4.37 | 3.75 | 5.00 | 3.86 | 3.974] .854 
October 2 ..| 4.25 | 7.65 | 24.25 | 16.50 | 4.37 | 3.25 | 5.00 | 3.86| 3.95 | .85 
October 9 ..| 4.25 | 7.65 | 24.50 | 16.50 | 4.37 | 3.15 | 5.00 | 3.86 | 3.95 | .85 
October 16 .| 4.25 | 7.65 | 25.00 | 17.00 | 4.37 | 3.15 | 4.19 | 3.86| 3.95 | .85 
Nov. 20 ....| 4.25 | 7.65 | 27.50 | 16.85 | 4.37 | 3.00 | 4.19 | 3.86| 3.85 | .77 
Nov. 27 ....| 4.25 | 7.65 | 24.00 | 16.85 | 4.37 | 3.15 | 4.19 | 2.37] 3.85 | .77 
Dec. 4...:. 4.25 | 7.65 | 24.50 | 16.50 | 4.37 | 2.90 | 4.19 | 2.37] 3.85 | .80 
Dec. 18 4.25 | 7.20 | 24.00 14.00 | 4.00 2.90 | 4.19 | 2.37] 3.82 | .80 
1902 
ae 4.25 | 7.20 | 23.00 | 13.00 | 4.00 | 3.00 | 4.19 | 2.37] 3.82 | .80 
o> See 4.25 | 7.20 | 22.50 | 12.00 | 4.00 | 3.00 | 4.19 | 2.37 | 3.85 | .80 
Jan. 22.....| 4.25 | 7.20 | 23.00 | 11.00 | 4.00 | 3.00 | 4.19 | 2.37] 3.85 | |g0 
Jan. 29.....| 4.25 | 7.20 | 23.40 | 11.87 | 4.10 | 3.00 | 4.19 | 2.37 | 3.92 | |76 
Feb. 19..... | 4.25 | 7.20 | 24.87 | 12.25 | 4.10 | 3.00 | 4.19 | 2.37] 3.90 | .74 
March 5....| 4.25 | 7.20 | 25.50 | 12.12 | 4.10 | 3.00 | 4.19 | 2.37] 3.92 | :72 
March 12... 4.25 | 7.20 | 26.50 | 12.25 | 4.10 | 3.00 | 4.19 | 2.37| 3.92 | (7 
April 2..... 4.00 | 7.20 | 26.40 | 12.00 | 4.10 | 3.00 | 4.19 | 2.37] 3.92 | (71 
April 16...., 4.00 | 7.40 | 28.00 | 12.00 | 4.10 | 3.00 | 4.19 | 2.70} 3.92 | (71 
April 23....| 4.00 | 7.40 | 27.25 | 11.75 | 4.10 | 3.00 | 4.19 | 2.70| 3.92 | _7] 
May 1......| 4.10 | 7.40 | 28.25 | 11.75 | 4.10 | 3.00 | 4.19 | 2.70| 3.92 | (71 
June 5 .....| 4.20! 7.40 | 29.65 | 12.40 | 4.10 | 2.95 | 4.19 2.98! 3.974! {704 





COAL AND COKE. 

Supplies of anthracite continue decreasing, and retailers hold 
prices very high, while only part of the orders are filled. The 
situation is not altered, and substitutes are being used wherever 
possible. 

In the Pittsburg coal market conditions are unchanged. 
The scarcity of cars and other difficulties experienced at the 
lake docks is retarding the movement of coal to the lakes, and 
the season’s operations have been seriously disarranged. The 
supply of fuel locally is satisfactory. It is estimated that about 


25,000,000 bushels of coal are loaded on floats in the harbors 
ready for a boating stage, but the rivers have not had enough 
water to permit the handling of much coal west and south. 


In the Connellsville coke region production and shipments 
both show an increase. A summary of the Connellsville region 
shows 20,618 ovens in blast and 668 idle. Production for the 
week aggregated 245,828 tons, as against 243,977 tons last 
week, an increase of 4,851 tons. Shipments in cars amounted 
to 12,206 cars, compared with 11,889 cars the previous week, a 
gain of 317 cars. Shipments in tons, estimated upon reports 
received from shipping points, amounted to 254,800 tons, as 
against 247,569 tons last week, an increase of 7,231 tons. 


. MARKET FOR WOOL. 
According to the circular of Coates Brothers, of Philadelphia, 
the average price of 100 grades of wool on June 2d was 17.59 
cents, or practically the same as a month earlier. Although 


no improvement has appeared in quotations, there has been a 
distinctly better demand. New wool is arriving more freely, 
and does not bring the prices anticipated by growers. There 
was no loss of strength at the London auction sale, the drouth 
in Australia being a helpful influence. While the domestic 
clip is undoubtedly large, there is a general belief in equally 
free demand for consumption. 


BOOTS AND SHOES. 

The situation among Eastern shoe producers continues 
decidedly sluggish, and several of the larger plants have closed 
down entirely. Brockton, a principal centre of shoe industry, 
is abnormally quiet, and reports from the South and Southwest 
reflect the unsatisfactory condition of affairs that exist in New 
England. Some few contracts have been received for fall 
delivery, and the greater part of the factories have sufficient 
orders on hand to keep them running about half time. The 
local jobbing trade picked up to some extent this week and 
last, principally on account of improved weather conditions, 
and some fair-sized lines of Oxfords and patent coltskin shoes 
were moved to city retailers. The latter have experienced an 
improved business of late, and in consequence were obliged to 
replenish to some extent. Prices are nominally unchanged 
though the undertone of the entire market continues to evince 
an easy tendency. 

LEATHER CONDITIONS. 

The beginning of the week witnessed a slight spurt in hem- 
lock sole, and both local and Eastern shoe manufacturers 
entered the market for fair-sized quantities, but later the 
demand slacked off materially, and at present trade in this 
variety is poor. Prices, however, are maintained, despite 
numerous attempts of buyers to secure concessions. There is 
less strength evinced in the situation for Texas oak and union 
sole and buyers claim that they can purchase at old prices, 
particularly the former description. Belting butts are a brisk 
factor and have been disposed of this week to the extent of 
some 15,000 or more. The price understood to have been 
secured is something around 37c. for desirable weights of 
firsts. Upper leather conditions are unsatisfactory and prices 
are less rigid. The entire market is quiet, and the foreign 
demand for sole leather has fallen off appreciably from a week 
ago. 

: THE HIDE MARKET. 

Chicago packer hides continue to show less strength as 
regards values, and native steers taken off the first half of 
last month have sold at 12%c. Later salting continue to 


rule at 13c., but branded hides are not showing as much 
strength as heretofore. Buyers show little disposition to 
operate in long-haired hides but East and West, and no sales 
of account are reported in these. Country hides also show less 
strength, and though dealers now offer to sell at 83c. the 
Jarger buyers are out of the market, and best bids received 
have been 8c. The local hide market appears steady on 
native steers and branded stock, but cows and bulls are not 
sought and are in considerable accumulation. The advancing 
tendency of dry hides has been checked, and late sales have 
been effected at previous selling values. 


DRY GOODS MARKET. 

The general features of the market have not undergone any 
material change this week, and so far the new month has not 
differed from average experiences of last month. There is no 
change in the disposition of buyers in any department, and 
the orders coming forward day by day are quite moderate for 
current requirements. In dark specialties for fall and for fine 
grade cotton goods for the season of 1903 a fair business has been 
done. In some lines of staple cottons buyers act as though 
expecting lower prices before fall business starts up, particularly 
in bleached muslins, but it is by no means certain that the 
market will show a lower level of values other than, may be, in 
a few instances. Stocks continue well under control in nearly 
all directions, and there does not appear to be any reason for a 
reduction in quotations just now. The fall print situation has 
been settled, for the time being at least, by the adoption of a 
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5c. basis for the best fancy prints, after tentative efforts on the 
part of printers to secure 5c. per yard. This is a decidedly 
low price for prints as against the ruling quotation of 3c. for 
regular print cloths. 


COTTON GOODS. 


There has been an increase in the number of inquiries for 
heavy brown cottons for export to China, but no purchases of 
any moment have followed. The home demand continues 
dull, and the tone quiet throughout, but no changes in the 

rices of leading brands. Business in ducks and brown osna- 

urgs has been indifferent. Bleached muslins are selling in 
small quantities without change in prices. Cambric muslins 
continue scarce and firm. Wide sheetings are dull and cotton 
flannels inactive at previous prices. Cotton blankets firm. 
Sales of denims are limited by small supplies. Other coarse 
colored cottons in good shape as arule and prices generally 
firm. Kid-finished cambrics are barely steady. The follow- 
ing quotations represent practically the level of the present 
market: Sheetings, standard southern, 5 4c. to 5%c.; 3-yards, 
5c. to $%c.; 3-25-yards, 4%{c. to 4%c.; 4-yards, 4c. to 
4%c.; bleached cottons, standard 4-4, 75%c. to 73c.; kid- 
finished cambrics, 64s, 3 %c. 


Print cloths are inactive at Fall River at 3c. for regulars. 
Wide goods are easy in tone, with a quiet demand. Fancy 
prints for fall are opened at 5c. for such lines as Simpson’s, 
Pacific Cocheca, Merrimack, Hamilton and Windsor, being the 
same price as last season. The demand at the close of the 
week shows an improvement. Staple prints are quiet and un- 
changed. Ginghams, both staples and fancies, are very firm 
and well sold up. 

WOOLEN GOODS. 

There has been a quiet market this week in men’s wear 
woolen and worsted fabrics. The orders coming to hand 
have been uniformly small and show that supplementary buy- 
ing in heavy weights has not as yet developed to any extent. 
In some quarters there are complaints of cancellations which 
can be traced to the fact that the American Woolen Company, 
as it makes headway against the strike in its mills, is increasing 
its deliveries. The general market is steady for staple woolens 
and worsteds and popular lines of fancies, but there is irregu- 
larity in prices in some quarters where sellers are pressing to 
clean up stocks. Business continues quiet in overcoatings and 
cloakings, without quotable change in prices. Woolen and 
worsted dress goods are quiet for staples at previous prices, and 
irregular in fancies, with a generally dull demand. 


THE YARN MARKET. 

The market for American cotton yarns continues dull and 

irregular, with tendency in favor of buyers. Egyptian yarns 

are quiet. Worsted yarns are quiet but firm. Woolen yarns 
unchanged. Linen and jute yarns firm. 


SS 


THE STOCK MARKET. 


It has been an extremely uneventful week in the market for 
securities, with sales averaging less than 200,000 shares daily. 
While it is true that this would have been considered activity 
five years ago, conditions have changed. Uncertainty as to 
the labor situation, particularly in the coal region, has been 
the principal harmful influence, the feeling of confidence in a 
speedy termination being less in evidence as time passed with 
no developments. Peace in Africa would have stimulated 
activity and produced strength had there been peace in 
Pennyslvania. : 

The following table gives the closing prices each day for ten active 
stocks, and also the oe for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing price- 








of last year: 
1901. Sat Mon. Tues. Wed. Thurs. Fri. 

Pe SEa ocecosecs 165.12 -—- 169.62 169.75 169.25 167.87 168.12 
St OI Gas tity be ae el 106.87 — 138.00 138.00 137.00 136.00 137.50 
Missouri Pacific .. 105.62 — 99.75 99.62 100.00 99.50 99.37 
iD cubesbestare’ . _ 36.87 37.12 36.75 36.25 36.87 
So. Railway...... — 36.87 36.62 37.12 36.12 36.25 
Union Pacific.... 103.12 — 104.87 104.75 104.50 103.87 104.37 
ae 116. _ 128.50 128.00 128.00 127.50 126.75 
Brooklyn Rapid.. 65.25 — 67.00 68.12 68.00 66.62 67.00 
ttan....... 137.25  — 132.00 132.12 132.00 130.75 130.50 
U. 8. Steel....... 43 — 40.00 40.12 39.87 39.62 39.75 
Average 60...... 102.99 — 108.79 108.73 108.61 108.22 108.34 
et SRS 63. -- 63.85 63.69. 63.58 63.20 63.15 
" Re 137.37 — 134.20 134.62 134.50 133.27 133.40 
BP aneseccn cece 7337 — 270 182 187 383 225 


MARKET FOR BONDS. 


Bonds bave been more active, proportionately, than stocks. In- 
vestors doing a moderate amount of business, and even speculators 
preferring to operate in the higher grades of securities. There was 
evidence of pool operation in Consolidated Tobacco 4s, and much 
liquidation in Georgia Central income bonds which had previously been 
vigorously forced upwards. A further small decline was recorded in 
the lower rate Government issues. 


FOREIGN TRADE. 


Port Statistics—Trade Movements in Europe and 
Elsewhere—Opportunities tur Exporters. 








The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the cor- 
responding movements for 1901, as far as reported, are here- 
with given : 














; EXPorTs. 
Week = -—Twenty-two Weeks— 
1902. 1901. 1902. 1901. 
New York....... $8,202,160 $8,145,809  $211,114,096  $230,004,340 
PR ccacatnen 1,402,906 2,358,341 37,828 437 59,127,361 
Philadelphia. . ... LO) >>  * iors 
Baltimore ...... - 2,093,134 2,685,608 27,186,235 42,140,352 
IMPORTS. 
Week ~ -—-Twenty-two Weeks—. 
1902. 1901. 1902. 1901. 
New York ....... $9,154,978 ; $10,078,634  $237,250,714 $233.937,943 
ED ccoyseccus 439,917 1,833,755 34,685,240 30,489, 132 
Philadelphia. .... an... ° ebne RMR aa Se 
Baltimore ....... 583,861 © 371,774 10,277,939 9,094,950 


Although slightly larger than for the corresponding week 
last year exports at New York continue disappointingly small, 
while at Boston the movement last week was again greatly 
below that for the same week of 1901. Imports at both ports 
were smaller than a year ago, and considerably less than the 
average for this year thus far. At both Philadelphia and Bal- 
timore exports are comparatively light. Imports were in 
moderate volume and somewhat in excess of the average for 
the year thus far. 


THE OUTLOOK ABROAD. 


Great Brita in.— DEVELOPMENT oF ELECTRIC TRAMWAY ENTER- 
PRISES.—In view of the rapid progress now being made in the extension 
of electric tramway and underground tube enterprises in all parts of the 
United Kingdom. some comparisons between the present situation and 
that existinga few years ago may be of interest. Ina paper read recently 
before the Society of Arts, by one of the most eminent British electrical 
engineers. it was shown that in 1890 there was not a single electric rail- 
way in Great Britain. There were at that date 955 miles of tramways, 
mostly operated by horses, although a few used steam locomotives of 
types now almost wholly obsolete. During the next five years only 34 
miles of electric tramway were constructed, private enterprise being de- 
barred from entering this field by the restrictions imposed by the Tram- 
ways Act of 1870. The number of passengers carried, however, increased 
during this period from 526 millions in 1890 to 650 millionsin 1895, an 
increase largely due to the new electric systems. In 1895 the Light 
Railways Act was passed, and some of the restrictions that had pre- 
vented private capital from undertaking electric tramway construction 
were removed, although there still remain more serious legislative 
obstacles than are encountered in any other country. Since that date 
the mileage of tramways of all systems in Great Britain has increased to 
1,305 miles, of which about 690 miles were operated by 99 local corpora- 
tions and the remainder by 114 private companies. The number of 
passengers carried has increased to 1,198 millions, while the mileage 
operated by electric traction is rapidly being increased both by conver- 
sions of existing horse tramway lines, extensions and entirely new 
systems. Some 200 miles of electric tramway were completed between 
1895 and 1900, and siuce then the process of ‘‘electrification” has been 
going on more rapidly than ever. In London there are at present three 
tube electric railways in actual operation, aggregating 15} miles of track, 
and 364 miles additional have been authorized and are under construc- 
tion. The London United Tramways Company alone has 16 miles of 
electric s::rface tramways in operation in the metropolis and 42 miles 
additional under construction, while the extensions contemplated will 
bring the entire system to nearly 95 miles at an early date. Local cor- 
porations are also taking up the subject of electric tramways actively, 
while the projects already in course of realization in the way of con- 
structing urban and inter-urban electric systemsin all parts of the 
United Kingdom will vastly increase the tramway mileage of the 
country, as well as result in converting to electricity the greater part of 
the remaining horse lines. It is estimated that the powers for tramway 
construction obtained from Parliament last year involved the expendi- 
ture of more than $200,000,000, while it is believed that the capital repre- 
sented by the various enterprises now in operation, in course of con- 
struction and soon to be taken up in and around London alone will 
be not less than $250,000,000.——-CoMPLETION OF ELECTRIC MANUFAO- 
TURING PLANT AT MANCHESTER.—In this connection it is interesting to 
note the pructical completion of the large plant for the manufacture of elec- 
trical machinery and apparatus being erected at Trafford Park, near Man- 
chester, by capitalists closely associated with one of the leading American 
manufacturing concerns in that line. The buildings, which occupy 55 
acres of the 130 acres owned by the eer: and contain over 16,000 
tons of steel, 11 million bricks and ten million feet of lumber, were put 
up by the 3,700 workmen employed in a single year although it was 
expected by many that several years would be required. Most of the 
machinery for the plant is of American manufacture and much of it is 
already in place. 


Germany.—IRON AND STEEL MARKET.—Returns for the first 
quarter of the current year indicate a fairly satisfactory position as 
regards output and foreign trade. The production of pig iron amounted 
to 1,916,735 tons against 1,992,015 tons for the same period a year ago. 
On the other hand, imports of pig were only 34,000 tons for the quarter, 
against 155,000 tons lust year, while exports of pig and scrap aggregated 
122,000 tons. Exports of raw steel for the quarter were 12! ,000 tons ; 
railway material, 89,000 ; bar and forged iron, 172,000 tons; sheets, 72,000 ; 
wire and similar products, 80,000; pipes. 15,000 ; heavy hardware, 49,000 ; 
fine hardware, 10,000. These figures are well ahead of those for the 
corresponding period of 1901 and 1900. Maulleable iron. works are fairly 
well employed, while shipbuilders, machinery works and railway shops 
are busy, although there is reported to be a dearth of export orders for 
machinery. Boiler makers are well engaged, and plates and sheets are 
in fair request. In spite of these indications of increased activity the 
price of shares in leadiug coal and iron companies has been g; 
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owing perhaps to the fact that the companies are not securing the 
= that they would in perfectly normal times on the volume of 

usiness they are doing. Naturally recovery from the severe depression 
of last year is slow and will continue to affect domestic prices for some 
time tocome. At the same time due allowance must be made in all 
comparisons with conditions that prevailed during the years of greatest 
prosperity for the fact that declines from the abnormal totals then 
attained are to be expected and do not in themselves necessarily indicate 
an industrial or commercial collapse. From this point of view the trade 
returns for the present year thus far are by no means discouraging, the 
total output and exports in most leading lines comparing favorably with 
those for corresponding periods of normal years. 

S paim.—ComMMERCIAL SituaTion.—The serious labor controversies 
culminating in the memorable general strike of February have naturally 
affected profoundly the prosperity of the country, although at present 
operations in all leading lines are being carried on without friction. 
Prior to the outbreak of the disturbances the commercial situation was 
unsatisfactory. numbers of men being idle through curtailment« of 
industrial operations occasioned directly or indirectly by the loss of the 
Spanish colonies, while the cost of living was abnormally high. These 
conditions have been somewhat mitigated, according to reports, but it 
will no doubt be along time before Spanish industries fully adjust 
themselves to the altered economic situation occasioned by the war. 
Many new industries are being established in Spain as the result of the 
withdrawal of capital from the former colonies, but it will naturally be 
some time before these are sufficiently advanced to affect the general 
industrial situation. Exports of both white and red wine have 
declined seriously of late, as have exports of brandy and spirits, and 
energetic measures are being taken to retain and develop the South 
American markets for these products. Exports of textiles and of 
boots and shoes to the former colonies have also declined. On the 
other hand. exports of soap have increased, this being one of the 
principal products of the Barcelona district. Imports of staves have 
continued in good volume in spite of the decline in the wine 
trade, about two-thirds of those imported at Barcelona coming from the 
United States and the balance from the Levant. The local market for 
hides was considerably overstocked last year, with the result that there 
has been some depression in that line, witha number of failures. Im- 
ports of coal have continued in normal volume, most shipments coming 
as usual from Great Britain, although American consiguments aggre- 
gating a few thousand tons were reported. More machinery was im- 
ported into Spain last year than usual, and the proportion coming from 
the United States also showed a marked improvement, although the bulk 
of the imports in this line still continue to come from Great Britain and 
Germany. 

Congo Free State.—TRaADE IN 190].—According to the official 
returns the exports of the Congo Free State during 1901 were valued at 
$9,744,261, and the imports at $4,453,698. Exports increased by about 
half a million dollars, while imports declined owing in part to reduced 





| importations of alcohol on account of the ey high tariff now 
an 


imposed by the Free State Government thereon, in part to a tem- 
porary decline in importations of railway material and vessels for river 
navigation. The Mayumbe Railway has been completed, but new pro- 
jects are already on foot that willcall for increased imports, notably one 
for a railway to the upper Congo. This will also necessitate an increase 
in the river fleet. Belgium holds the first place in the list of countries 
supplying the Congo Free State, the importations from that country 
amounting last year to $3,226 226, or 72 per cent. of the whole. Great 
Britain furnished goods to the value of about half a million dollars, 
and other European countries furnished small amounts. There were 
no importations of importance from the United States direct. 


Guatemala.—OPpEnines FoR AMERICAN Goops.—A late consular 
report from Guatemala states that exceptional opportunities exist at 
present for the introduction of American goods in that country. As a 
rule, however, it is advisable to send agents to show goods rather than 
trust to the effect of circulars or advertising. American boots and 
shoes have lately made great headway owing to the adoption of this 
policy. and a good trade in hardware, paints, varnish and other lines 
could be readily built up by efficient representatives on the grou: d, who 
could study consumers’ requirements and arrange suitable terms of sale. 
American machinery is considered by many as too complicated for the 
Guatemalan trade, and in general it is advisable tosend machinery to this 
market as simple in construction and durable in operation as possible. 
Especial care should also be taken to avoid breakages or loss of parts in 
transit. As freights and tariffs are estimated on gross weight it is de- 
sirable that packing should be light as well as strong. French shippers 
use a light wood for cases, which are then wrapped with burlap. a prac- 
tice that Americans may do well to imitate. Thereisa povee market 
in Guatemala for furnishing goods and valuable connections in this line 
can be established by American firms. The stationery imported comes at 
present from Europe, the cheapest grades being preferred, Credit for 
six and nine months is given, with six per cent. interest charged on ac- 
counts remaining unsettled thereafter. American flour is extensively 
imported from San Francisco, and tr-de in many other lines can readily 
be built up by firms located on the Pacific Coast.——New Import 
Dotigzs.—As a result of the eartL quakes of April 18 which caused wide- 
spread loss of life and property the Government has decreed the im- 
position of certain new duties, collectible since May 1, those upon 
imports being as follows: Twenty per cent. addition to the duties of 
importations of wines, liquor and beer; ten per cent. additional in gold 
upon the import duties on tobacco in leaves or manufacturei. Special 
domestic taxes are also imposed upon alcohol, the sale of spirits and 
upon sugar plantations, the proceeds of all of the new imports to be used 
to assist the sufferers in the great disaster. The new taxes are to continue 
for five years. The same decree also places the following articles upon 
the free list for two years: Tarand carboline, water pipes of galvan- 
ized iron, wood or iron houses, complete or in parts, cement, galvanized 
iron plates for roofs, iron or wooden pillars and annexes, wooden or iron 








doors and windows, white oil paint and roof tile of any kind. 





TRADE OPENINGS ABROAD. 


Australia.—Evectric Traction.—The 
contract for the Adelaide tramways is understood 
to have been awarded to Noyes Brothers, who are 
acting in behalf of the Westinghouse Electric and 
Manufacturing Company. The system is to be 
66 miles in length, including existing lines, 
which are to be converted to electricity. The 
amount to be expended will exceed $3,000,000. 


Russia.—Evectric TracTion.—It is re- 
ported that the Russian Government has 
decided to grant the concession for constructing 
a system of electric railways in St. Petersburg 
to Messrs. Murray A. Verner and H. Sellers 
McKee, of Pittsburg, Pa. A syndicate is to be 
formed which will take over the 34 miles of 
existing tramways and extend the system to 
about 200 miles. The capital stock will be 
$51,000.000, and will, it is reported, come largely 
from the United States. 


S painm.—ELectrRio TractTion.—The Orense 
and Vigo Railway Company is soon to consider 
the conversion to electricity of its main lines 
between the two cities named, a distance of 824 
miles, and also of all the various lines in the im- 

ortant province of Galicia. The general feel- 
ing in Spain is favorable to the American 
_—- of electrical traction, and it is possible 
that important contracts for power machinery, 
rolling stock and track equipment may be 
secured by American firms in connection with 
the proposed enterprise. 


Miexico.—PusLic Works at TamMPico.— 
Plans have recently been prepared by American 
contractors for deepening and straightening the 
Panuco River and three of its important 
branches. One special river dredge is already 
at work, and the engineers are now on the 
ground preparing for still more extensive oper- 
ations. A canal from Tampico to Tuxpan, 
some 100 miles in length, is to be constructed at 
a cost of over $2,000,000. American engineers 
are in charge and machinery has been ordered 
from Chicago. Active work is to be begun in 
the fall. Tenders have recently been sub- 
mitted to the Government for the construction 
of sewers, drainage and paving at Tampico, 


while the new structural steel dock, 2,800 feet 


long and 80 feet wide, which the Government 
has been building at Tampico, is nuw complete. 


Netherlands.—SuHoers.—There isa grow- 


ing demand in: the Netherlands for American | 


shoes and such attempts as have been made to 


introduce them have met with success. The 


most popuiar styles are men’s laced and but- 
toned and women’s buttoned shoes, selling at 
retail at about $1.80. Itis advisable to dupli- 








cate German lasts, as American lasts are not 
suited to local requirements. Itis sometimes 
necessary to extend credit, but payments, 
though slow at times, are fairly certain. It is 
desirable to establish a local wholesale dis- 
tributing station to avoid delay in filling small 
repeat orders. Circulars or advertising matter 
sent to the Netherlands should invariably be in 
the Dutch language.——-WaTcHEs.—At present 
most of the watches imported are from Switzer- 
land, but in view of the fact that a considerable 
number of Waltham movements are imported 
in Swiss cases it would seem possible for 
American manufacturers to build up a valuable 
direct trade by proper efforts. Men’s open- 
faced watches, 14-karat cases, at about $20 
wholesale, are most in demand. Ladies’ 
watches should not be over 14 inches in 
diameter, and the largest demand is for grades 
costing about $7.20 wholesale. Filled-case 
watches are not in demand and there is not 
much sale for the higher priced grades. The 
import duty on watches is 5 per cent. ad valorem. 

South Africa.—The report of the Special 
Canadian Trade Commissioner sent to South 
Africa some time ago furnishes considerable 
valuable information regarding present conili- 
tions in that country, and many suggestions as 
to lines in which trade can be extended there. 
While prepared primarily for Canadian pro- 
ducers, the ideas presented may in many 
instances be valuable to manufacturers and 
exporters in the United States as well.-—— 
AGRICULTURAL IMPLEMENTs.—Although not 
designed by nature to be a great farming coun- 
try, owing especially to the absence of water 
through irregular rainfall, South Africa pro 
duces a variety of agricul. ural products, notably 
potatoes or *‘ mealies,” corn, wheat, vegetables, 
apples, pears and grapes, and in some districts 
of Cape Colony sugar, pineapples and tea are 
raised to some extent. Irrigation is possible, 
although difficult, and will no doubt he em- 
ployed to extend the area of arable soil at an 
early date. It is important for manufacturers 
intending to ship to this market to bear in mind 
the fact that oxen are largely used as draught 
animals; that the farm bands are usually 
ignorant natives or East Indians, and that the 
soilis rough and hilly and often baked hard, 
owing to lack of rains. Implements to meet 


| such conditions should be strong. easily con- 


trolled, not liable to get out of order and capa- 
ble of being readily repaired. The Commissioner 
emphasizes the importance of local agencies or 
traveling agents visiting each city so as to keep 
in touch with the dealers, and also to learn the 
actual working of the implements on the veld. 
Plows, harrows, seeders, cultivators, mowers 
and rakes are sure to be in demand at once in 
connection with the re-stocking of the farms. 








——WINDMILLS, BARBED WIRE, FERTILIZERS, 
Etc.—Windmiils and pumping machinery are 
already considerably used in South Africa. and 
the demand for them is certain to extend as 
more territory is reclaimed from the veld. At 
present the bulk of this trade, as well as that in 
agricultural implements, is enjoyed by Ameri- 
can manufacturers. There will also be a large 
demand for barbed wire fencing in ull parts of 
South Africa. The American Consul-General 
reported two years ago that the fences were 
down, and the period that has since elapsed has 
no doubt completed their destruction. Another 
article likely to be in great demand is artificial 
fertilizer. The soil of South Africa is deficient 
in lime, and it is necessary to use fertilizers for 
many crops.——MUSICAL INSTRUMENTS.—The 
Canadian Commissioner remarks that the people 
of South Africa are musical, and that nearly 
every house, as in the Transvaal, had 
a musical instrument of some kind. Medium- 
priced pianos and organs will be in demand. 
——BvuiILpDING MATERIALS. — Aside from the 
timber imported for the mines, most of which 
is pine from Southern United States, there will 
be a heavy demand for lumber in more or less 
finished forms for building farm houses, ete. 
In general, the South African trade prefers 
material dressed as much as possible. so that an 
ordinary carpenter can work it up Red pine 
and spruce, dressed and undressed, 12 to 25 feet 
in length and 2? in. to 2 in thick and 6 in. to 
11 in. wide, are in steady demand. Cedar and 
Oregon pine are also imported, and there is a 
growing demand for finished white p‘ue doors 
and trimmings There is some trade also in 
ready-made boxes, these being imported flat, 
ready to be put together on arrival. Wooden 
ceilings are considerably used, owing to the 
scarcity of lime for plastering. There is also 
a great demand for metal ceilings for offices and 
finer houses, and for galvanized iron sheathing 
for exteriors. Portland cement is imported in 
increasing quantities, and the demand for this 
material is certain to be ee large for 
the next few years. In general, South Africa is 
poorly supplied with all building materials, 
being comparatively treeless, and having little 
building stone, lime or clay, and consequent! 
most of these materials will have to be aan | 
——FURNITURE.— Similarly, all furniture in use 
in South Africa is as a rule imported, and there 
will be an extraordinary demand for house, 
church, school and office furniture during the 
period of reconstruction now beginning. Furni- 
ture should as a rule be shipped knocked-down 
and ked securely. Much Austrian and 
British furniture is used at present, but there is 
a strong likelihood that American and ian 
goods will hold this market when once they 
have been effectively introduced. 
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FOREIGN CONTRACTS. 


STEEL Raits, Etc.—Copenhagen, Denmark. 
—Tenders are invited by the Danish State Rail- 
ways for the supply of about 6,400 tons of steel 
rails and fastenings. Address the Engineer in 
Chief. 11 Colnjornsensgade, Copenhagen, B. 
Contract closes June 9. 

GALVANIZED Wire. — Lisbon, Portugal. — 
Tenders are invited for the supply of 34,300 
kilograms of galvanized steel wires of 1, 2,3 
and 4 mm. diameter. Address Chief Engineer 
Store Department, Santa Apolonia, Lisbon. 
Contract closes June 9. 


SanD WasHERS.—Calcutta, India.—For the 
Waterworks Department. Tenders are invited 
for the supply of suitable sand washers capable 
of dealing with 700 cubic feet of sand per hour, 
and about 1,400,000 cubic feet per annum. 
Further particulars of Mr. Fred. Gainsford, 
Secretary to the Corporation. Contract closes 
June ll, 

UNOXIDIZABLE STEEL Pipe.—Madrid, Spain. 
—Tenders are invited by the Casa Consistorial, 
Plaza de la Villa 5, Madrid, for the supply of 
unoxidizable steel pipes to replace the earthen- 
ware pipes to bring water from the Castellana 
reservoir at upset price of 100,000 pesetas, or 
$19,300. A provisional deposit of 5,000 pesetas, 
or $965, is required. Contract closes June 15. 


Steet Lirr BripGe.—New South Wales.— 
Tenders are invited by the Department of Public 
Works, Sydney. N.S. W., for the construction of 
a steel lift bridge over the Murray River at 
Koondrook. Plans, etc., of the Commissioner 
for Roads and Bridges, Sydney. Contract 
closes June 16. 

STEEL BRIDGEWORK.—Newport, South Wales. 
—Tenders are invited by the Corporation for 
the erection of a transporter bridge across the 
river Usk, in two contracts. No. 1.—Masonry 
piers and anchorage. No. 2.—Steel super- 
structure. Drawings, etc., of the Borough 
Engineer, Newport. Fee, £5 for contract No. 
1, and £50 for No. 2, returnable on return of 
drawings, etc. Trade union rates of wages 
must be paid by contractor. Contract closes 
June 16. 

CONSTRUCTION OF RESERVOIR, Eto.—Egre- 
mont, Cheshire, England.—Tenders are invited 
for the construction of a covered service reser- 
voir holding 4,000,000 gallons, a water tower, 
ete. Address H. W. Cook, Clerk, Egremont. 
Contract closes June 19. 


ELECTRICITY PLANT.—Stretford, England.— 
Tenders are invited by the Urban District 
Council for the supply of (1) Steam raising 
plant, including boilers, superheaters, econo- 
mizers, etc., (2) Generators, comprising engines. 
dynamos, condensers, pumps, etc., and (3) 
Mains: Particulars of Mr. C. H. Wordingham, 
Consulting Engineer, 19 Brazennose St., Man- 
chester. Fee, £2 2s., returnable. Contract 
closes June 18. 

PAPER AND ENVELOPES. —Cairo, Egypt.— 
Tenders are invited for the supply of paper 
and envelopes required for the Government 
gag 9a during the years 1903, 1904 and 
1905. Address the Secretariat of the Egyptian 
Ministry of Finance, Cairo, where samples and 
specifications may be seen. American manu- 
facturers will probably find it advisable to 
arrange with some responsible house in Egypt, 
or having connections there, to tender for them, 
as there is not sufficient time to tender other- 
wise. Contract closes June 28. 


BooKcasSEs AND EXHIBITION CasEes.—Cairo, 
oe eae are invited by the Egyptian 
Public Works Department for the supply of 
bookcases of glass and iron for the Khedivial 
Library, capable of holding 50,000 books. 
These should be designed in Arab style. There 
are also required 44 glass and iron exhibition 
cases, of which 36 are to be 6 feet long. 3 feet 
4 inches wide and 2 feet high, with additional 
cases placed ahove of the same length and 1 
foot wide and 1 foot 6 inches high. The re- 
maining eight cases to be without the addi- 
tional cases last mertioned. All to be glazed 
with §-inch plate glass. Address Head of Ad- 
ministrative Service, Public Works Depart- 
ment, Cairo. Contract closes June 30. 

BeER.—Cairo, Egypt.—Tenders are invited for 
the supply of beer for the British troops in 
Egypt, for the year beginning September 1, 
1902. Address Chief Staff Officer, Cairo. 
Contract closes June 30. 


ENGINE, BorLerR, Etc. — London.—Tenders 
are invited for the supply of the following 
plant. specifications to accompany each tender: 
One horizontal compound first condensing 
steam engine of 220 1.H.P., cylinder 16 in. and 
30 in. diameter, and 28 in. stroke, steam pres- 
sure 125 Ib., best make with feed pump included; 
one fly-wheel, cast in halves, 11 ft. diameter by 
27 in. broad. with ten grooves for ropes 14 
inches in diameter; one horizontal double-act- 
ing air pump, with jet condenser, injection v«lve, 
vacuum gauge, foundation bolts, ete., fitti? to 
above engine ; two sets automatic centr‘ ‘ugal 
oiling gear for crank pins; one set pol.suvd 





brass hand-rails, with — round both cranks; 
one best steel Lancashire boiler, 30 ft. by 7 ft., 
with two flues, 2 ft. 9in. in diameter, 140 Ib. pres- 
sure ; and ten conical cross tubes, with complete 
mountings and fittings; one Cameron donkey 

ump (700 gallons = hour). Tenders should 
nelude packing and delivery on board, Glasgow 
or Birkenhead, on or before June 30, 1902. 
Address Crossley & Co., 57 Coleman St., London. 


TRAMWAY CONSTRUCTION.—Shanghai, China. 
—The time for submitting tenders for the con- 
struction of a system of electric tramways in 
Shanghai, or establishing a motor-bar service 
in lieu thereof, has been extended to June 30. 
Address Secretary of the Municipal Oouncil. 


Bripce.—Sydney, New South Wales.—The 
time for the submission vf tenders for the bridge 
across Sydney Harbor has been extended to 
June 30. Particulars of Mr. Henry Copeland, 
Agent-General for New South Wales, 9 Victoria 
St., London, S. W 


Paper. — Ceylon. — For the Government.— 
Tenders are invited for the supply of — for 
the use of the Ceylon Government during the 
years 1903, 1904 and 1905. Tenders must be 
accompanied by samples consisting of not less 
than half a quire in each case, but samples of 
more than one quality may be submitted for 
each or any description. The following are the 
papers for which tenders are invited, and the 
average quantities which will be required of 
each per year : 

1. Azure wove writing aper— Reams. 
Quad foolscap, 34x27 in., 55 Ibs ...... 1,500 
2. Cartridge paper— 
White. super royal, 274x203 in.,50lbs. 150 
3. White printings— 
i. Quad foolscap, 34x27 in., 40 lbs... 900 
ii. Double royal, 40x25 in., 44 Ibs.... 800 
iii. Gazette (spec’| size), 35x25in.,43lbs 750 
iv. Quad crown, 40x30 in., 65 lbs..... 400 
v. Double royal, 40x25 in., 60 lbs.... 50 
vi. Double demy, 35x224 in., 48 Ibs... 100 
4. Colored printings— 
Royal, 25x20 in., 24 lbs. (yellow 50, 
blue 40, pink 25, green 5, slate 5)... 125 
5. Glazed badami— 
i. Double royal, 40x25 in., 32 lbs., put 
i cic. ann bh mien eaniiciinmemnds 1,000 
ii. Quad foolscap, 34x27 in., 30 lbs., 
ee 200 
6. Brown wrapping paper— 
Size 29x22 in., 50 lbs., put up folded. 100 


The price ream is to include delivery, and 
stacking at the Government Stores as ordered. 
Further particulars and forms for tenders of 
the Controller of Government Stores, Ceylon. 
Contract closes July 14. 


SELF-PROPELLED Lorry.—London, England. 
—Tenders are invited by the War Office for the 
manufacture of a self-propelled lorry for mili- 
tary purposes, driven by an internal combustion 
engine using oil of not less than 100 F. flash 
pointas fuel. Specifications of the Director of 
Army Contracts, War Office, Pail Mall, London, 
S. W. Contract closes July 31. 


ELECTRIC POWER AND LIGHTING CONOES- 
s1ion.—Kolozsvar, Hungary.—The Municipality 
invites offers for supplying the electricity 
needed for lighting public and private buildings 
and for industrial purposes in this city of 60,000 
inhabitants. Address Bela Fekete Nagy, 
Kolozsvar, Hungary. Contract closes Sep- 
tember 1. 

ELECTRICAL PLANT.—Launceston, Tasmania. 
—Tenders are invited by the Municipality for 
the supply of the following: (a) Polyphase 
generating, transmitting and distributing plant 
and apparatus; (>) Transforming apparatus ; 
(c) Reconstruction of existing plant; (d) En- 
closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. b, Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders will shortly be in- 
vited for the construction of an outer harbor in 
Light’s Passage, at the entrance to Port Adelaide 
River. The proposed works will — ap- 
proximately 4} million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Address H. Allerdale Grain- 

er, Agent-General for South Australia, 1 
rosby Square, London, E. C. 


DRAINAGE WorkK.—Buenos Ayres, Argen- | 


tina.—Tenders are invited by the Commission- ' land, O., will soon begin the erection of a new 


ers for the Drainage Works of the Province of 


Buenos Ayres, for the construction of the neces- | 
sary works in connection with over 620 miles of | 
main drainage canals, branch trenches, and — 
accessory works in certain regions subject to | 


inundations. Contractors experienced in such 


work, and desirous of tendering, may obtain | 


further information by applying in writing to 
the Secretary, Argentine 
ton Palace-gardens, London, W. No date 
placing contract announced. 





gation, 16 Kensing- calles 
for power cross compound unit direct connected to 
| General Electric generator. 


Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(156) FLour, Corron SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 

(157) Acgncy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENcy FOR GALVANIZED [Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(161) GRAINS AND SEEDsS.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 


(162) Sugar Estate FoR SA.ug. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

— Corton PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 


(164) SrtKs, WOOLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buyine AGENT FOR GoaT SKINS.— 
A firm at Mogador, Morocco, is desirous of re- 

resenting a New York, Philadelphia or Boston 
Soon in buying raw Morocco goat skins on a 
commission basis. 


(167) StapLe Propvuots.—An Australian firm 
is desirous of representing American exporters 
of staple products. 

(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 


(170) Export AND IMPORT AGENT AT MAURI- 
TIUs.—An import and export commission house 
at Port Louis, Mauritius, is desirous of securing 
connections with manufacturers, shipowners 
and insurance companies in the United States. 


(171) Export AND ImporT AGENT aT BaR 
BADOs.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 


(172) Driep Frvuit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 

(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 

(175) GRocERS AND DruGaIstTs’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 








The St. Louis Basket & Box Company, of St. 
Louis, Mo., has applied for a permit to erect a 
factory 181x127 feet at Penrose Street and the 
Wharf, to cost $16,600. 

The Mound Coffin Company, of St. Louis, 
Mo., has applied for a permit to erect an addi- 
tion to their factory at Main and Chambers 
Streets, to cost $30,000. 


The Sodemann Heating & Power Company, 
of St. Louis, Mo., has applied for a permit for 
the erection of a factory 46x150 feet at 1512 
Clark Avenue, to cost $13,000. 

The Oster Manufacturing Company, of Cleve- 


factory building on Schley Street, near East 
Prospect Street. The building will cost $8,000. 


The Washington Company, of 39 Cortland 
Street, New York City, has been awarded a 
contract by the Mohawk Mills, Amsterdam, 
N. Y., for three 170 horse-power Franklin water 
tube boilers. The engine order in connection 
with this project was awarded to Hooven, 
Owens & Rentschler. It called for a 450 horse- 
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FOREIGN SAILINGS, 


June 11 to July 12. 


Re stron Aye list of intended sailings from 

peg ports of vessels carrying squnen freight. 

tramp steamships and ng vessels for 

ss te will be furnished on application to 

rent REVIEW. Mail steamers are marked 
thus 





NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., June 11..Germanic*......... Whits Star 
Sat., Oe i ERED cc cccecccdscs Leyland 
és . PRE” db égowcesdedens Cunard 
ee, SE teaseccscsta White Star 
66 OO. Fis 6 enn. cénsectes a ee 
Fri., 8: Ci dP scbisavvwes “ “ 
Sat., “ EE pdeccescanns Cunard 
ees, °:. GS cL ccicsesostvect White Star 
Se nbc bavien de “ ' 
Sat., e Bc EEE cave secs iii ce Cunard 
* ge = ee Leyland 
Tues, J uly Din Pi cksessoccnes White Star 
bes 2.. Majestic* iectemied nwo 
Fri., s = I ci a i nite ae tein “ “ 
Sat., 6 pI te its eek Cunard 
7... * 3. M  —eaeeerr . White Star 
ee, a I nck cvcovs 
Sat., 4 : Bi te nasccdcascave Leseed 
ae ©. Be . cccundesnucdeue Cunard 


To London. 
Wed., June 11..Manitou...... 


Sat., 14..Mesaba....... ” 
- ‘+ 21..Minneapolis .. i a 
- ‘* 28..Minnetonka .. we " 
Wed., July 2..Menominee... ” a: 
To Hull. 
Sat., June = pI i tiie a ioe cmos Wilson 
o ee OO EE Se 
6¢ se - B “Sst ee Er ee ses 
July RUIN va 0c vwnaeeens 95 
sn we ED, po cttiien Fé awkawuis - 
To Southampton. 
Wed., June 11..St. Louis*......... ..- American 
“ * 18..Philadelphia*........ " 
“ za « %Y 7a " 
OO ee Be EE vsddnde cares - 
- 8g 9. a vaeeuwed sas 
Teo (ilasgzow. 
Sat., June 21 ..Wamidian. ii deinen ck ecaneth Allan State 
* ‘ 2..Laurentian ........ “ oe 
To Bristol. 
Sun., J une 15.. Exeter City........ Bristol City 
22.. Boston City........ 7 7 
wae ) + Se a “) 
To Havre. 
Thur., June i2..La Lorraine* .......... French 
oe * ee POE cccocscca: “ 
és we aE ee 
“« July 3..La Bretagne*.......... xy 
” a ee” fl” ee - 
To Rotterdam. 
Sat., June 14..Rotterdam*....... Holland-Am 
os O. Gh we do ccceve . 
* 97 ..eReee oc ccs ” ” 
July 5..Potsdam* ........ o 544 
- oe. es Ee a0 cccnweis a _ 


To Hambure. 


Tues , June 7 Auguste Victoria* -Hamb. “Am. 
Ks “ gees cb buaeeee 
" " ay - RRGOMOE” ccccccce: “ ts 
“oe. * Be. Fuerst Bismarck*.. a “" 
Tues , July 1..Grat Waldersee”. .. si os 
Thur., 3..Columbia*....... aah * 
Sun., ‘** §68.. Pennsylvania*. .... i ‘ 
To Antwerp. 
Wed., June 11..Friesland* ........... Red Star 
oe oe SS ees *79eereews Leia 
Sat., I a " + 
" “ 91._British Princess....... Phoenix 
* ‘> 28..Saint Nicholas........ 
o. C@ay 5. PUIG 2 ccccce: 5 
_ “" 12. Saint GOCPHS. . ccces Je 4 
To Bremen. 
Thur., ee 2.. Barbarossa*....No. Ger. Lloyd 
Tues., * ..K. Wilhelm der Grosse* ‘* 
aae.,  ccidiancceds a 


7. " Kaiserin Maria Theresa* * 
Thur., ‘‘ 26..Friedrich der Grosse* ‘* 
Tues, July 1..Kronprinz Wilbelm* sg 
Thur., * 3..Koenigin Luise*...... a 

" 10..Grosser Kurfuerst*... 
To Constantinople, Odessa and Novorisisk. 
Sun., June 15..Sicilia ...... - dadanndts Levant 
To Christinnia, Copenhagen and Stettin. 
Sat., June 14..Nichola II......... Seand.-Am. 
“ - 21..Hexkia. e ss 
Sica BB weds ccawees “7 o 


oe, * 
Sat., July 
To Montevideo, Bucuoes Ayres and Rosario, 
at., June 21..Merchant Prince ....... rince 
" a a I, 6 50 cs Norton & Son 
To Windward Islands. 


Yues., June 17..Madiana ......Quebee S.S. Co. 


Sat.. 28. Fontabelle .... 

Wed., July %..Koroun........ sy 

To Porto Kico, Venezuela nnd Curncao,. 

Sat., June 14..Philadelphia* ....... Red *‘D” 
" ” Be ae ie - 
sé *é 28 Caracas* Se Ra sé oé 








To Australian Ports. 
Sun., June 15..Titania ..Am. & Aust. S. S. Co. 
‘* 25..Whitgift * 


To West Indies, Central and South —— 


Sat. , June 14.. Adirondack......-......- tlas 
DE. MR es dédbewsos céadeeunes - 
" a RR SE ME se 
” SB cc ED | cn xccessiseuee " 
sé 6 28..Alps SAR, SC Ce eis Seep sé 


To South Africa. 

Mon., June 30..Aros Castle ...... Barber & Co. 
Sat., July 5..ClanMacGregor.. ‘ 

To China and Japa 

Thur., July 10. “Border Knight...Barber & Co. 


BOSTON SAILINGS. 
To Liverpeo!l. 


Tues , June 24..Ivermia .......ccccccces Cunard 
OG Dc O cccccdsqstaces 9: 
“ 66 i a 


To London. 
Fri., June 13..Bostonian...Wilson & Furness 
m ‘* 20..Cambrian... - 


a ‘“¢ ~—6- 27... Columbian . . we “ 
“ July 4..Anglian .... " " 
To Hull (via New York). 
Sat., June 14..Coiorado ............ ... Wilson 
To Glasgow. 
ee, PD Sa NG k's cooces cccecace Allan 
, as 0 I A ee ” 
MONTREAL SAILINGS. 
To Liverpool. 
Thur., June 12.. fak. Manitoba. Klder-Dempster 
Sat., 14. REG occ c ccccces Dominion 
ee PE 4 tecdhbbeevaae te Allan 
Thur., “ 19.. Lake Megantic. Elder-Dempster 
Sat., 6 Oe. BED ac ccdescese Dominion 
- 6: Gg EE nwcsteeessicete Allan 
To London. 
Wed., June 11..Montevidean ............ Allan 
Thur., ‘* 12..Milwaukee ....Elder-Dempster 
Fri.,  . §D.,. FRORRGMM cccccctccess Thomson 
we Oe . Gp SPN é on apacceaseus 4 
Wek, * Ge cee beks cocdécdeececs Allan 
Fri., Ee avaaswsconend Thomson 
To Glasgow. 
Wed., Fan Bh, Se bb kc cs odccéce dc Allan 
0: Bh SN. a nak iar Donaldson 
‘ ae es om Allan 
“ ee 18.. Marina RS pee age Donaldson 


To Manchester. 


Fri., June 13..Manchester Commerce..Manch 

Thur., “* 26..Manchester Ge iéissc “ 

To Belfast. 

Sat., June 14..Rathlin Head............ Head 

Fri., ** 20..Inishowen Head ......... -“ 

To Dublin. 

Sat., June 14.. Bray Head .............. Head 

Fri., +: Gi Fe aetna acts ou ante o 

To Leith. 

Wed., June 18..Jacona............26. Thomson 

5 ee ae " 

To Cardiff. 

Sun., July 6..Lord Charlemont.........Lord 

To Antwerp. 

Wed., June 23..Anatolia ............. Ellerman 

To Hamburg. 

Wed.. June 1].. Parthia .........cccee B. A. FF. 
a Te sy anseenes os 


To Rotterdam. 
Mon., July 2.. 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Tiger ..... Rotterdam-Montreal 


Sat., June 14..Noordland*.......... American 
” wae 0 os 
os ‘« —- 28.. Westernland*..... ‘a 
‘* July 5..Belgenland* .......-. 
To London. 
Thur., June tt Point.... Phila. Tr. Atl. 
—, ~ .- Montauk Point... “ 
—_——, * 28. .North Point . a 66 
Wed., July 9..West Point..... i s 
Sat., “ 12..Eagle tse. = . 


To Manchester. 
Thur., June 12..Manchester Market ----Manch. 


Wed., July 9..Planet Neptune........ 

To Bristol. 

Sat.; July 5..Planet Mars ....Phila. Tr. Atl. 
To Hamburg. 

Sun., June 15..Blaamanden ........... Brauer 
Tues., July 1..Bulgaria .......... Hamb.-Am. 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Thur., June 12..Castano.......C. & QO. S. S. Co. 
Mon . a Rappahannock a “ 
‘* 23..Kanawha..... = = 
To Londen 
Tues., July 1..Wyandotte....C. & O. 8.S. Co 
To Hamburg. Ss 
Sat., dupe 26..A BteAMeF ..cccccccccces Union 
To Rotterdam and Amsterdam. 
Sat., June 14..Soestdyk......... Holland-Am 
si *¢ 28..Amsteldyk ....... : 
« 6July 13..Sloterdyk ........ . 
To Antwerp ’ 
Fri., June 2 30..St. Ds cea tcgcnbod Phenix 


Thur., July 10..St. Leonards ........ ie 3 








RALLS. 


Owned and Offered for sale 


WALTER A. ZELNICKER, 
in ST. LOUIS. 
20 tons 12-Ib. New Steel at East St. Louis Vards. 


85 tons 16-lb. New Steel at East St. Louis Yards. 


50 tons 16-lb. New Steel at East St. Louis Vards, 
July delivery. 


20 tons 20-Ib. New Steel at East St. Louis Vards. 

20 tons 25-Ib. New Steel at East St. Louis Yards. 
135 tons 25-Ib. Relay Steel at New Orleans, La. 
300 tons 30-Ib. Relay Steel at Fort Worth, Texas. 

60 tons 30-Ib. New Steel at East St. Louis Yards. 


50 tons 30-Ib. New Steel at East St. Louis Yards, 
July delivery. 
20 tons 30-Ib. Relay Steel at Lancaster, S. C. 
60 tons 35-Ib. Relay Steel at Fort Worth, Texas. 
20 tons 35-Ib. Relay Steel at Chicago, III. 
50 tons 35-lb. New Steel at East St. Louis Vards. 
July delivery. 
500 tons 35-Iib. Relay Iron at Middleton, Tenn. 
300 tons 35-Ib. No. 2 Relay Steel at East St. Louis 
Yards. 
150 tons 35-lb. New Steel at East St. Louis Vards, 
August delivery. 
100 tons 40-Ib. New Steel at East St. Louis Vards, 
August delivery. 
700 tons 40-ib. Relay Steel, Ohio delivery. 
400 tons 40-Ib. No. 2 Relay Iron at Greenville, Ala. 
100 tons 40-ib. Relay Iron at New Orleans, La. 
15 tons 56-Ib. Relay Iron at East St. Louis Vards. 
50 tons 60-Ib. Relay Steel at New Orleans, La. 


by 








BALTIMORE SAILINGS. 


To London. 

Fri., June 20..Montana.......... Atl. Transp. 

Sat., July 5..Europe........... = “ 

To Rotterdam. 

Sat., June 21..Tabasco .............. Neptune 
GR Brest we cdvnctebeus “ 

To Hambur 

Wed., June 13. RE cxcaseses Hamb.-Am 


NEW ORLEANS SAILINGS, 
Te Liverpool. 


Sat., June 14..Alexandrian .......... Leyland 

Sun., oe. Ga eb ostvaseiés Harrison 

meee ~ BL esc dncicceucss Leyland 

Tues., ‘* 17..Chancellor......... .. Harrison 

Fri., ‘* 20..Mechanician ......... 

Se eee ae 

Wed., ‘“ 23..Mechanician......... e 

Thurs., “ 26..Antillian ............. Leyland 

Fri., Ci eet chewsadone Harrison 
“ ae FR ee Leyland 

Sat., 0: Ti Besbabcebaebesunta Cuno 

| ae 0 RES Harrison 

To London. 

Fri., June 20..A Steamer............ Leyland 

., Fee REESE Cuban 

ee i dso dee weds Levland 

To Belfast and Dublin. 

Sun., June 15..Carrigan Head........... Head 

To Glasgow. 

Fri., June 20..Torgorm..... Baccich-Clement 

To Bristol. 

Sun., June 15..A Steamer ......... Gulf Ports 

To Hamburg. 

Fri., June 20..Athesia............ Hamb.-Am. 

To Rotterdam. 

Sat., June 28..Llangollen........... Radcliffe 

To Bremen. 

4 EF err ere Argo 

To Copenhagen. 

Tues., June 24.. Alabama.......... Scand.-Am. 

To Barcelona. 

Fri., June 20.. Martin Saenz.......... Pinillos 

Sat., July 5..Berenguer el Grande....Prat’s 

PES Ce Pinillos 

To Genoa. 

Fri., June 20..Mongibello.............. Creol 


SAN FRANCISCO SAILINGS, 
To Honolulu, Auckland and Sydney. 


Thur., June 12..Sierra ........Oceanic 8.8. Co. 
Sat., mde a a ” aha 
Thur., July 3..Sonoma ...... . “s 
Sat.. ‘* 12..Alameda...... os me 


Te Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Thur., June 12..Peking..........-.- Pacific Mail 
Tues., ‘* 17..Nippon Maru ....Toyo 
Kisen Kaisha 


Sat., “ 21..Gaelic...Occidental & Oriental 
” ‘* 28..Hong Kong Maru 
Toyo Kisen Kaisha 
Thur., July 3..Coptic...Occidental & Oriental 
Sees, °* — OB. Ace stsecet Pacific Mail 
Sat., ‘* 12..American Maru ....Toyo 


Kisen Kaisha 
TACOMA SAILINGS. 
Te Yokohama, Shanghai and Hong Kong. 


Thur., June 19.. Duke of Fife...... Nor. Pacific 
6. 25 Ve cddeddeoed= “ 
July 10..Tacoma ......-.-..-. * 
















































































































we f PROTA OTS RIOR ACER aa WE eae aaa 
SIRNA I A ee IC er ead = 


Pi 


pa TOIT 


——— a emerernrene fe 2 vamp ine > 7. > 
ROR en ae a a a ee Seer tee SFO. ENT RA SEY TR ie ~ 
- ’ ak K Aw oe pay ye “ . . 4 a ur S i : ‘ 


wae bam: 


penn Fone 


1) neta Da 
" v6 : 
Se ee TESTS me perriny: “ie iety Get 2%, E 
4% Sekt . a. 


— 


Pee ee 


~ = 
: SSS ereson Sy mae 


Poco: 
en ee 


ene 
104 
- . 


se 








18 


: DUN'’S REVIEW. 












—— 





BANKING NEWS. 


NEW NATIONAL BANKS. 
The First National Rank of Apalachicola, 
Fla. Capital $50,000. J. N. Coombs, president, 
and D. O. Neel, cashier. 


The First National Bank of Clifton Heights, | 


Pa. Capital $50.000 Henry T. Kent, presi- 
dent, and Evan E. Bartleson, cashier. 

The First National Bank of Perham, Minn. 
Capital $25,000. Lewis E. Bopp, cashier. 

The Gonzales National Bank, of Gonzales, 
Tex. Capital $50,000. J. P. Randle, president, 
and J. W. Hoopes, cashier. 

The Marine National Bank of Wildwood, 
N. J. Capital $30.000. R. W. Ryan, president, 
and R. Penn Smith, cashier. 


The First National Bank of Preston, Minn. | 


Capital $25,000. A. W. Thompson, president, 
and C. M. Anderson, cashier. 

The National Bank of Delphos, O. Capital 
$60,000.' Alexander Shenk. presideut, and Ed- 
ward L. Stallkamp, cashier. 

The First National Bank of Ligonier, Pa. 
Capital 25,000. D. E. Beltz, president, and L. 
B. Weller, cashier. 

The Gothenburg National Bank, of Gothen- 
burg, Neb. Capital $25,000. A. U. Dann, 
president. 

The Old National Bank of Martinsburg, W. 
Va. Capital $100,000. William T. Stewart, 
president, and George S. Hill, cashier. 





CONVERSIONS AND EXTENSIONS, 
The Citizens’ National Bank of Weatherford, 
Tex., extended to May 29, 1922. - 


‘The First National Bank of Villisca, Iowa, 
extended to May 29, 1922. 





NEW STATE BANKS AND TRUST COM. 
PANIES. 

The Pocahontas State Bank, of Pocahontas, 
Ark. Capital 350,000. E. F. Brown, president ; 
A. J. Witt. vice-president, and Edward L. Dim- 
mitt, cashier. 

The Citizens’ Bank of Geuda Springs. Kan. 
Capital $5,000. J. A. Tiechman, C. H. Tipler, 
J. D. Love, Wm. Ammann, Ernest Ammann, 
James Fair, James L. Tuttle, Wm. Gibby, A. 
H. Denton and D. H. Bell. 

The Merchants and Farmers’ Bank of Colum- 
bus, Miss. Capital $100,000. J. M. Street, W. 
S. Newby, T. O. Burris, Joseph Donoghue, J. 
T. Wood and others. 

The Citizens’ Trust Company of Vincennes, 
Ind. Capital $25,900. William H. Vollmer, 
president, and William Pennington, secretary. 


The Burnsville Bank, of Burnsville, W. Va. 
Capital $50,000. Edward D Fulton, Andrew 
Edmiston, Horatio S Dumbould, William E. 
Haymond and Joseph Furey. 

The Farmers’ Bank of Ceres, Mo. Capital 
$5,000. E. E. Van Slike, president, and H. L. 
Atherton, cashier. 


The Union Bank of Cornishville, Ky. Cap- 
ital $15,000. S. P. De Baun, president, and C. 
G. Paterson, cashier. 

The Farmers and Merchants’ Savings Bank 
of Rake, Iowa. Capital $15,000. E. V. Loper, 
president, and C. E. Gunhus, cashier. 

The oe ae Banking and Trust Company of 
Marietta, O. Capital $100,000. D. A. Bartlett, 
Se: A. I. Follett, vice-president, and E. 

. Horn, cashier and secretary. 

The Savings Bank of Selma, of Selma, Ala. 
Capital $25,000. CC. M. Howard and W. M. 
Vaughn. 

The Bank of Bourne, of Bourne, Ore. Cap- 
ital $10,000. James Newlands, C. F. Kerr, 
William Weldgand and T. C. Gray. 

The Crafton Trust Company, of Crafton, Pa. 
H. P. Goff, Andrew Johnston, Frank Arm- 
stong, A. F. Beerman, J. B. Safford, A. 3S. 
Walters, George Rollings, James A. McAteer, 
Gilbert Martin and 8. C. Cover. 

The Bank of Holcomb, of Holeomb, Mo. 
Capital $10,000. The Board of Directors will 
consist of the following: I. W. Powell, J. C. 
Martin and H. W. Lusk, of Holcomb; Bennett 
Bridgeman of Gibson, and J. P. Tribble, of 
Kennett, Mo. 

The Noble State Bank, of Noble, Okla. Cap- 
ital #5,000. R. F. Ellinger, John W. Morris, C. 
F. Wantland and G. F. Graham. 


The Farmers and Merchants’ Bank of Pond 


Creek, Okla. Capital $10,000. Charles E. 
Billingsley, J. H. Edmundson and F. ; 
Pennybaker. 


The Lebanon State Bank, of Lebanon, S. 
Dak. sx $10,000. J. R. Hughes, presi- 
dent; J. F. Whitiock, vice-president, and John 
Campbell, cashier. 


The Mechanics’ Savings Bank of Toledo, O. 
Capital $25,000. H. E. French and others. 


| Capital $50,000. 


| Marion, Ill. 


Bank of Claremore, Claremore, Ind. Ter. 
Ww Hayes, T. M. Allen, W. 
. A. Neilson and F. 


The State Bank of Herscher, of Herscher, Ill. 


W. Bryan, J. M. Bayless, 


J. Davis. 
Capital $25,000. Eziriah Buck, president, and 


. P. Easton, cashier. 


The Marion State and Savings Bank, of 
Capital 350,000. C. H. Dennison, 
E. B. Jackson, E. E. Dennison and B. D. 
Bracy. 

The Granite City Bank, of Granite City, II. 
Capital $25,000. Charles F. Herb, Robert 
Cordie and Charles F. Stelzel. 


The Elmira Trust Company, of Elmira, N. Y. 
Capital $200,000. Matthias Arnot, C. T. 
Barney, John Brand, A. Lee Smith, 8S. Read- 
ing Berton, Frederick L. Eldridge, Frederick 
B. Smith and others. 

The Bank of Alexander, of Taylorsville, N. C. 
Capital $12,000. A. C. Melntosh, president ; 
William J. Byerly, vice-president, and T. W, 
Watson, cashier. 





APPLICATIONS APPROVED. 

The Leetsdale National B nk, of Leetsdale, 
Pa. Capital $25,000. Edwin L. Porter, Pitts- 
burg, Pa.; John S. Craig, J. A. Langfitt, 
George Eisenbeis and Carl,C. Law. 

The First National Bank of Moneka, Okla. 
Capital $25,000. F.M. English, Lawton, Okla. ; 
William H. Morris, Charles F. Riddell, Joseph 
J. Curl, A. X. Campbell. 


The First National Bank of Paris, Ky. Cap- 
ital $50,000. Claude M. Thomas, Paris, Ky. ; 
James H. Haggard. J. A. La Rue, Clifton 
Arnsparger and R. B. Hutchcraft. 


The First National Bank of Welsh, La. Cap- 
ital $25,000. John H. Cooper, Welsh, La.; J. 
P. Haber, F. E. Bliss, E. F. Rowson, Charles P. 
Martin and others. 


The Blue Earth National Bank, of Blue Earth, 
Minn. Capital $25,000. E. B. Soper. Emmets- 
burg, Iowa; C. A. Smith, Alexander Anderson, 
K. F. Woodward, J. A. Conings and others. 


The First National Bank of Forman, N. Dak. 
Capital $25,000. J. L. Mitchell, Austin, Minn. ; 
F. E. Gleason, F. I. Crane, F. H. Mitchell and 
J. H. Dyste. 


The First National Bank of Forest City, 8S. 
Dak. Capital $25,000. J. R. Hughes. Gettys- 
burg, S. Dak.; J. F. Whitlock. John E. 
Diamond, John Campbell and H. R. Dennis. 

The First National Bank of Bonesteel, S. 
Dak. Capital $25,000. F. W. Rathman, Bone- 
steel, S. Dak.; J. D. Keller, George H. Rath- 
man, Nels Anderson and D. M. Inman. 


The Blair County National Bank of Tyrone, 
Pa. Capital $100,000. S. R. Russell, Tyrone, 
Pa.; Alexander G. Morris, Chambers O. Tem- 
pleton, Albert M. Brown, Alexander B. Gillam 
and Harvey M. Gray. 


The First National Bank of Grand Rapids, 
Minn. Capital $25,000. A. D. Davidson, of 
Duluth, Minn.; A. D. McRae, A. R. Davidson, 
M. E. Turner and F. E. Kenaston. 


The National Bank of Eau Claire, Wis. Cap- 
ital $100,000. W. kK. Coffin, Eau Claire, Wis. 
O. N. Ingram, D. 8. Clark, C. A. Chamberlain, 
C. W. Lockwood and others. 

The Caldwell National Bank, of Caldwell, 
Kan. Capital $25,000. M.M. Fulkerson, Paola, 
Kan. Joseph A. Hirst, P. W. Goebel, T. E. 
Neal and F. T. Sponable. 


The Citizens’ National Bank of Springville, 
N. Y. — $25,000. Henry Curtis, Spring- 
ville, N. Y.; D. L. Tuttle, W. A. McFarland, 
Ira H. Vail, Peter Saizler and others. 


The Valley National Bank of Chillicothe, O. 
Capital $150,000. George H. Smith, Chillicothe, 
O.; W. J Atwell. D. M. Massie, Charles F. 
Smith and D. H. Roche. 


The First National Bank of Richwood, W. 
Va. Capital $25,000. George D. Landwehr, 
Cumberland, Md. ; Samuel Hinkle, E. C. Ben- 
on A. J. Ayler, Frank Cummings and 
others. 


The First National Bank of Jasper, Mo. Cap- 
ital $25,000. B. A. Gooding, Jasper, Mo. ; Mont. 
Fairfield, A. H. Joyce, Wm. Beaty, George W. 
Ball and others. 





MISCELLANEOUS. 

The Palisades Trust and Guaranty Company 
of Englewood, N. J., organization of which was 
mentioned ina recent issue of Dun’s REVIEW, 
has opened for business in the Bergen Building 
with a capital and surplus of $100,000 each. 
The institution intends doing a general bank- 
ing and trust company business. Abram De 
Ronde is the president; D. A. Currie and 
Delos Bliss, vice-presidents; A. B. Westervelt, 
treasurer ; George S. Coe, secretary, and J. F. 
McKinney, cashier. 


A movement is now under way to organize a 
trust company in New York City that will pay 











particular attention to the business of the 
various exchanges. The new institution is to 
be known as the Exchange Trust yap atm A 
with a capital and surplus of $500,000 each. 
Among the promoters are men prominent in 
the cotton, coffee and tea trades, including 
Walter T. Miller, Samuel T. Hubbard, A. B. 
Gwathmey. John C. Latham, Jules S. Bache, 
Henry L. Wardwell, R. Sidenburg, Thomas M. 
Robinson, Herman Sielcken, James H. Parker, 
William Mohr, Kdward E. Moore, Robert H. 
Rountree and John R. Abney. The new com- 

any will be organized under the laws of the 

tate of New York and will «ccupy quarters in 
the Cotton Exchange Building. 

The Equitable National Bank of New York 
City bas opened for business at the corner of 
Broadway and Eleventh Street. The banking 
quarters are fitted up in an elegant manner, 
white marble and bronze being used through- 
out. Cornelius Van Cott, Postmaster of New 
York, is president; James M. Bell, vice-presi- 
dent; Carl R. Schultz, second vice-president ; 
John Carraway, cashier, and James O'Neal, 
assistant cashier. 

The Federal Trust and Savings Bank of 
Chicago, Ill., opened for business on June 2. 
New York correspondents are the National City 
Bank and the First National Bank. The Phila- 
delphia correspondent is the Philadelphia Na- 
tional Bank. 

The Western State Bank of Chicago, Ill., has 
moved into larger quarters on the grouud floor 
of the National Life Building on the corner of 
La Salle Street and Arcade Court. It has 
added a trust department to its operations and 
increased capital to $500,000 and surplus to 
$50.000. 

The National Bank of the Republic of 
Chicago, Ll., has received consent of its stock- 
holders to double the stock to $2,000,000 and 
increase surplus fund to $500.000. Eastern in- 
terests will acquire a tenth part of the new 
issue. 

The Metropolitan National Bank of Chicago, 
Ill, became merged with the First National 
Bank of Chicago, at the close of business on 
on | 31, 1902, after a successful career of 
eighteen years under presidency of Elbridge G. 
Keith who becomes a‘ director of the First Na- 
tional and president of the Chicago Title and 
Trust Company. 


The American Trust and Savings Bank of 
Chicago, Ill., has increased its capital stock to 
$2,000.000. The new issue sold to the old 
shareholders at 150 and the premium thus ob- 
tained makes the surplus and undivided profits 
$1,000,000. 

The First National Bank of Chicago, Ill., at 
close of business May 31, 1902, absorbed the 
Metropolitan National Bank of Chicago. 








William Steele & Sons, of Philadelphia, Pa., 
will build a two-story machine shop, 39x92 
feet, on Lippincott Street below Twenty first, 
for the Quaker City Electric Company. It will 
cost $10,000. 


The Crane Company, of Chicago, II!., manu- 
facturers of wrought pipe, valves and fittings, 
has recently established branches at the follow- 
ing cities and under the following names: Crane 
& Ordway Company, Duluth, C. A. Payne, man- 
ager; Crane Company, Seattle. L. B. Peeples, 
manager ; Crane Company, Salt Lake City, Wm. 
Bowen, manager. A full line of plumbers and 
steam fitters’ supplies, in addition to the Crane 
Company’s products, will be carried at all of 
these branches. 


The Tranter, Davison Manufacturing Com- 
pany, of Pittsburg, Pa., sales agents for the 
Warren gas engine. made by Struthers, Wells 
& Company, Warren, Pa., have recently sold a 
180 horse power double cylinder gas engine to 
be installed in a water works plant near this 
city. Sales have also been made of a 35 and an 
80 horse-power double cylinder engines for 
electric lighting purposes; one 65 horse-power, 
four 30 horse-power, two 25 horse-power and a 
number of smaller sizes for power plants. 


The Battle Creek Iron Works, Limited, of 
Battle Creek, Mich., has placed a contract with 
M. M. Lewis & Sons for building the superstruc- 
ture of its new plant, which will be modern and 
up to date in every respect. It will cover the 
entire square on Jefferson Avenue between the 
Grand Trunk Railroad and the Cincinnati 
Northern Railroad tracks. The main buildings 
will be constructed of stone and brick, 132x220 
feet. The machine and blacksmith shops, 
rattle room and elevators will all be operated by 
electricity. A 100 horse-power Corliss engine, 
75 horse-power dynamo and two 100 horse- 
power boiler blowers for cupolas will form the 
main part of the equipment. The company 
will do a general contracting and jobbing busi- 


ness in addition to its regular lines of manufac- 
ture, which comprise the Burns automatic 
boring, drilling, milling and tapping machines, 
house sinks of all kinds, bathtubs, etc. 
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INVESTMENT NEWS. 


Bond Offerings. 


Boston, Mass.—Sealed proposals will be re- 
ceived by City Treasurer George U. Crocker 
until June 10 for $5,314,000 34 per cent. bonds 
as follows: $1,000,000 for land and buildings for 
schools, payable June 1, 1932; $1,000,000 for 
sewerage works, payable June 1, 1932; $500,000 
for Rapid Transit, East Boston tunnel, payable 
June 1, 1942; $339,000 for various municipal 
46 emmy payable June 1, 1922; $455,000 for 

ighway construction, payable June 1, 1932; 
$200,000 Cambridge bonds, payable June 1, 
1943 ; $200,000 for Broadway bridge rebuilding, 
payable June 1, 1932; $195,000 for highway 
construction, payable June 1, 1932; $150,000 for 
Atlantic Avenue extension, payable June 1, 
1932; $100,000 for play grounds, payable June 
1, 1932; $75,000 for Chestnut Hill park, payable 
June 1, 1932; $100,000 for garbage plant, pay- 
able June 1, 1922; $100,000 for ferry improve- 
ments, payable June 1, 1932, and $900,000 for 
various municipal purposes, payable June 1, 
1922. Securities will be issued in registered 
form in denomination of $1,000 each, or any 
multiple thereof, and will be ready for delivery 
June 18, 1902. The loans will be secured by 
sinking funds. Each proposal must be accom- 

anied by a certified check on a Boston national 

ank, or by cash equal to 1 per cent. of the 
amount bid for. Tne above will be the only 
issue the city will offer this year. 


Detroit, Micu.—Sealed proposals will be 
received until June 9 by F. A. Blades, City 
Comptroller, for $63,009 34 per cent. 30-year pub- 
lic sewer, and $77,000 34 per cent. 30-year public 
school bonds. They will be in denomination of 
$1,000, and will bear date of July 1, 1902. 
Securities will be issued in coupon form, but 
will be changed for registered bonds at any time 
upon application of the owner. Separate pro- 
posals must be made for each issue, and all 
proposals must be accompanied by a certified 
check on a national bank or a State bank, or a 
cash deposit equal to 2 per cent. of the face 
value of the bonds bid for. 


Lima, O.—Sealed proposals will be received 
until June 30 for $50,000 4 per cent. funding 
sewer bonds. They will be in denomination of 
$1,000, and will mature $1,000 on Oct. 1, 1902, 
$1,000 on April 1, 1903, and $1,000 on Oct. 1 and 
April 1 of each year thereafter until all are 
fully paid. No bids for less than par will be 
considered, and bidders should specify the 
amount bid for and the premium. if any, that 
is offered. Bidders are required to use form of 
proposal furnished by the city clerk. All bids 
should be accompanied by a certified check for 
at least 5 per cent. of theamount bidfor. Fred. 
C. Beam is City Clerk, to whom all bids should 
be addressed. 


WEsT ORANGE, N. J.—Sealed proposals will 
be received until June 19 for $45,000 4 per cent. 
20-year bonds. They are in denomination of 
$1,000, and are issued to refund apart of an 
issue of $75,000 which matures June !, 1902. 
Bids should be addressed to Joseph McDonough, 
Town Clerk. 


Cuinton, La.—Sealed proposals will be re- 
ceived until June 12 for $6.000 5 per cent. 20- 
year coupon bonds. A certified check for $100 
must accompany all bids. C. W. Ball is Mayor. 

PuLASKI County, VAa.—The county offers for 
sale an issue of $18,000 5 per cent. bonds, dated 
July 1, 1902. Proposals should be addressed to 
John S. Draper, Jr., E. T. Pratt and J. N. 
Bosang, Jr., who constitute the bond committee 
of the county. 

Winona, Minn.—Sealed proposals will be 
received until June 9 by the City Council for 
$50,000 refunding water bonds dated July 1, 
1902. Bidders are required to state rate of inter- 
est desired and the amount of premium offered. 
A deposit of 5 per cent. of the amount bid for is 
required. Interest will be paid semi-annually. 
Securities will mature: $15,000 on July 1 in each 
of the years 1929, 1930 and 1931, and $5,000 on 
January 1, 1932. 


BiLox!, Tex.—Sealed gory will be re- 
ceived by the Mayor until June 16 for $40,000 6 
per cent. 25-year water works bonds. They are 
in denomination of $500 each. The bonded debt 
of the city, including this issue, is $103,500. 
Actual value of property $2,105,217. J. W 
Swetman is Mayor. 

PORTLAND, Mr.—Sealed proposals will be re- 
ceived until June 17 for $614,000 33 per cent. 
refunding bonds. They will be dated April l, 
1902, and will run for 20 years. Bids should be 
addressed to the City Treasurer. 


DyYERSBURG, TENN.—Sealed ‘proposals will be 
received until June 10 by the City Council for 
$50,000 4 per cent. 20-year bonds. Bids should 
be addressed to W. A. Fowlkes, Jr., Mayor. 

Norwoop, O.—Proposals will be received 
until June 12 for $20,000 4 per cent. 20-year 
electric light bonds. The bonds will be dated 
May 15, 1902 








CLEVELAND, O.—Sealed proposals will be 
received until June 23 for $988,000 ll-year 
bonds. They will be dated April 1, 1902, and 
will bear interest at the rate of 4 per cent. per 
annum. 


BowLING GREEN, O.—Sealed proposals will 
be received until June 16 for $67,000 4 per cent. 
street improvement bonds. One issue of $25,- 
500 will mature $1,000 yearly on March 1 from 
1903 to 1912 inclusive ; on Sept. 1, $1,500 yearly 
from 1903 to 1911 inclusive, and $2,000 in 1912. 
The other issue for $41,500 matures $2,000 on 
March 1 of every year from 1903 to 1912 inclu- 
sive ; $2,500 yearly on Sept. 1 from 1903 to 1909, 
and $2,500 yearly from 1910to 1912. A certified 
check for $100 is required with the bid on each 
issue. 





Bond Sales. 


St. Louis, Mo.—The 25,000,000 3; per cent. 
20-year Louisiana Purchase Exposition bonds 
were awarded to Whitaker & Co. and The 
Mississippi Valley Trust Company on a bid of 
$1,000.01 per $1,000 bond for the whole issue. 
Other bidders were: Germania Trust Uo., par 
for $500,000; Mercantile Trust Co., par for 
$1,000,000, and Althenner & Rawlins, 997.75 for 
the whole issue. 

Boston, Mass. — State Treasurer Bradford 
has sold $1,800,000 3 and 34 per cent. bonds to 
Kidder, Peabody & Co., on privateterms. The 
bonds mature from 1927 to 1940, 

WILMINGTON, DeL.—The $40,000 bonds were 
awarded as 4 Baa cents. as follows: Equitable 
Guarantee & Trust Co., $35,000 at 106.56, and 
$5,000 to H. L. Evans & Co. at 108}. 


VicksBURG, Miss.—The $50,000 bonds were 
awarded to Seasongood & Mayer at par and 
$1,325 to cover attorneys’ fees, etc. 


Oax Curr, Tex.— The city treasurer has 
sold to the State of Texas an issue of $26,000 
4 per cent. 10-30-year refunding bonds. The 
price paid was par and accrued interest. 

CoLEMAN, Tex.—The city has sold $10,000 
electric light bonds. Price not stated. 

FLORENCE, S. C.—The $10,000 bonds were 
awarded to Felder, Holzman & Co., of Cincin- 
nati, at a premium of $803. 

HavrRE DE GRAcE, Mp.—The city has sold 
$25,000 at 1024. The proceeds will be used for 
liquidating floating debt and other purposes. 

EVERETT, Mass.—The temporary loan of 
$175,000 was awarded to the Boston Five Cent 
Savings Bank at 3.64 per cent. , 

HitusBoro County, Fta.—The county has 
sold $400,000 bonds to private parties at par. 

GREEN Bay, Wis.—The $40,000 4 per cent. 
city hall bonds were awarded to N. W. Harris 
& bo, at $41,000 and interest. 

CAMERON, W. Va.—The $7,000 water bonds 
were awarded to the First National Bank, local, 
at a premium of $610. 

Sutton County, TEx.—The county has is- 
sued $22,000 refunding court-house and $12,000 
refunding bridge bonds. 

DENTON, Mp.—An issue of $10,000 water 
bonds has been sold to the Denton National 
Bank at par. 

ALBUQUERQUE, N. Mex.—The city has sold to 
N. W. Harris & Co., of New York, $22,000 44 
per cent. school bonds at a premium of $150. 

HitusBoro County, La.—The $400,000 road 
bonds were awarded to local bankers at par. 

WARREN, O.—The $30,000 4 per cent. school 
bonds were awarded to the Warren Savings 
Bank at a premium of $450 and interest. 


MONTREAL, CaAn.—The $2,000,000 34 per cent. 
consolidated fund bonds were awarded to Coates, 
Sons & Co., of London, at 981-5. The upset 
price was 98. 

ALBANY, N. Y.—The $25,000 34 per cent. 
bonds of Clinton County were awarded to H. 
W. Mercer, of New York, at a premium of $150. 
CHicoPpEE, Mass.—The $81,000 34 per cent. 
1-27-year refunding bonds were awarded to the 
Wildey Savings Bank, of Boston, at 103.36. 





Miscellaneous. 


HaRRIsSBURG, Pa.—The Select Council has 
assed an ordinance providing for an issue of 
1,090,000 bonds for various improvements. . 
Oogean City, N. J.—The city has voted to 
issue $85,000 improvement bonds. 

Cass County, Minn.—At a recent election it 
was voted to issue $30,000 court-house bonds 
and $30,000 road improvement bonds. 


GuorEypDan, La.—The recent election resulted 
in favor of the proposition to issue 360,000 
drainage system bonds for the Gueydan dis- 
trict. 

Rayne, Tex.—The special election held re- 
cently resulted in favor of issuing $20,000 bonds 
for a water works system and an electric light 
plant 
SILVER Bow, Mont.—On July | the city will 





redeem $70,000 bonds, which were issued in 1892, 





INVESTORS 


In cases where investments are 
nearing redemption, we would 
deem it a privilege if permitted 
to submit substitute offerings of 


LONG TERM BONDS 


Descriptive List of Security 
Offerings mailed upon request. 


Spencerlrask & Co, 


| BANKERS, 
27 & 29 Pine Street, New York. 


Members New York Stock Exchange. 








JOHN HARSEN RHOADES, JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND. 


Members 
New York Stock Exchange, 


DEALERS IN 


INVESTMENT BONDS, 
20 BROAD STREET, NEW YORK. 


TELEPHONE 5334 COURTLANDT. 








SPRINGFIELD, Mo.—School bonds issued on 
July 1, 1892, amounting to $32,000, have been 
called for payment on July 1 at the Chemical 
National Bank in New York City. 

DayTon, O.—An issue of $75,000 34 per cent. 
bonds is under consideration. 

SaRANAO LAKE, N. Y.—The village has voted 
to issue $40,000 bonds for a sewer system. 

SyracosE, N. Y.—The school authorities have 
decided upon an issue of $120,000 bonds for 
school purposes. 

BowLine GREEN, O.—The city will soon offer 
an issue of $67,000 4 per cent. bonds, of which 
$41,500 will be used for street improvements 
and $25,000 for sewer purposes. 

JERSEY City, N. J.—The Finance Committee 
has decided to issue $300,000 bonds fora new 
city hospital. 

New BrunswiIi0k, N. J.—An issue of $150,000 
bonds has been authorized for a bridge across 
the Raritan River from Perth Amboy to South 
Amboy. 

OAKLAND, CAL.—A proposition to issue $2,- 
100,000 for improvements will soon be submitted 
to the voters of the city. 

Utica, N. Y.—Three proposals were received 
yesterday for the $250,000 new court-house 
bonds. As all the bids were declared too low 
they were rejected. The County Treasurer will 
readvertise for another sale. 








The Bostwick Steel Lath Company, of Niles, 
O., has decided not to move its plant at Warren. 
but has bought an eight-acre site on the Eric 
railroad, just West of Niles. The company 
will build new buildings and greatly increase 
its output. 


Roydhouse, Arey & Company, of Philadelphia. 
Pa., will build a large truck manufacturing 
shop at Eighteenth and Buttonwood Sts., for 
the Baldwin Locomotive Works. It will be a 
three-story brick structure 17x72 feet, and will 
cost $75,000. 

The Lunkenheimer Company, of Cincinnati. 


O., has bought ground in Fairmount adjoining 


| the building the company has almost ready for 


occupancy. The additional property is 122x142 
feet. Bert L. Baldwin has drawn plans for a 
new building, pressed brick with stone trim- 
mings, for offices. 


Smith & Wesson of Springfield, Mass., 
manufacturers of fire arms, contemplate build- 
ing a large electrical power plant at Barretts 
Junction, utilizing the water power at that 
point, provided that city and other towns will 
grant perm'‘ssion for laying the conduits and 
wires. This will mean the abandonment of the 





steam power which has been used for operating 
the plant. 
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Ver mily e& Co Western National Bank ae oe 4] Wall Street 

BANKERS, Pine & Nassau Streets, 4 

R wemmer err O New York 
Nassau & Pine Streets, New York; with wail commen of tee Transact a General Banking Business. 

{3 Congress Street, Boston, $50,000,000.00 conan 

Dealers in Simmsillaiiaiiianiythaneia. Issue Foreign and Domestic 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest. Allowed on 
Balances subject to Draft at Sight. 





Private wires to Boston, Philadelphia and Richmond. 


ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 














SPECIAL NOTICES. 








____ SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





PITT & SCOTT ta. 
Foreign Freight Brokers. 


39 BROADWAY. NEW YORK 


Lowest Contract Freight Rates quoted to and from 


Well-Water 


Is used the world over. So are 
CARTER’S 
Water-Well 
PASTE JARS 


The brush is always pliable. 
The paste is always moist and soft. 


ASK YOUR DEALER. 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 


2SO Broadway, 


NEW YORK. 


DEAN’S PATENT 


AADENTER JMUSTARD. 


Finest Mustard Manufactured on this or 

the European Continent. 
ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST «+ ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 





D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 





all parte abroad. 





Travelers’ 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 


Chicago Office, 232 La Salle Street, 
Philadelphia, Graham, Kerr & Co. 








}{ UREBUTT. HATCH & CO. 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 








INSURANCE. 
The 





| Mutual Life Insurance Company 


of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





Ita premium rates are lower und ite guarantees higher 
than those of any of the other large companies. 


Income in 1901, $65,6:24,305.51 
Assets January 1, 1902, $%$352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 

Your Accident 


DON'T RENE Insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE’’ POLICY 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co, 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 











261 & 362 Washington St., New Vork, 


CORRESPONDENCE SOLIOITED, 





‘. 2 | 





